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Pipeline Work, October 2024
Source: Tevin Schmitt/Wishtoyo Foundation & Ventura Coastkeeper



In the future:

“The current owner or operator . . . of a facility 
subject to this chapter shall be responsible for 
the proper abandonment of the facility.”

County Code § 25B-4(i)(1).



“Financial Guarantees. All necessary insurance, bonds or other instruments or 
methods of financial responsibility approved by the county and necessary to comply 
with the permit and any county ordinance have been updated, if necessary, to reflect 
the new operator and will remain in full effect following the operator change.” 
County Code § 25B-10(a)(2).

Information “needed . . . to make the financial guarantees” includes “the previous year's 
annual report, audited financial statements, and required SEC filings.” 
County Code § 25B-6(f)(2)(d).

The Board “may impose additional conditions on the permit” to ensure that any “financial 
guarantees that were submitted to and relied on by the planning commission as a basis 
to make any finding required by this chapter are maintained.” 
County Code § 25B-10(b).



Sable has not posted a decommissioning bond.

POPCO FDP: Permittee “shall post a performance bond, or other security 
device acceptable to County Counsel, in an amount determined by the 
County.” (Q-2)

SYU FDP: Permittee “shall post a performance bond or other security device 
acceptable to County Counsel to ensure compliance, or continue to pay 
property taxes as assessed during project operation until site restoration is 
complete, as determined by the County.” (XIX-1)

Las Flores Pipeline System FDP: Permittee “shall post a performance bond to 
insure compliance, or continue to pay property taxes as assessed during 
project operation until site restoration is complete, as determined by the 
County.” (O-1)



What we know:
New company trying to restart 

post-failure pipeline

History of non-compliance

$875 million in debt to Exxon

“Substantial doubt” about Sable’s “ability to 
continue as a going concern”

Cost to decommission federal facilities: 
$471 million (2020 estimate)

CalGEM demanding $31.9 million bond  
(processing facility)

Predecessors fight and delay clean up

What we don’t have:
Estimated cost of decommissioning the pipelines

Proof of compliance with other state and federal 
bonding requirements



The Board cannot find that Sable 
has provided the financial 

guarantees necessary to secure its 
decommissioning obligations. 

Pipeline Work, October 2024
Source: Center for Biological Diversity


	2025-11-04_CBD SB BOS Presentation_Permit Transfer Appeal_Updated.pdf
	Presentation of �Center for Biological Diversity & Wishtoyo Foundation
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7


