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PAYMENT BOND 
 
KNOW ALL MEN BY THESE PRESENTS: 
 
That the County of Santa Barbara of the State of California (hereinafter referred to as the County) Toro Enterprises, Inc. 
(hereinafter referred to as Principal) have by written agreement dated ___________________, entered into a Contract 
identified as: 
 
Project Title: SANTA CLAUS LANE STREETSCAPE AND COASTAL ACCESS IMPROVEMENTS PROJECT –  

PHASE 2 FROM PADARO LANE TO 1400 FT SOUTH OF PADARO LANE IN THE 1ST 
SUPERVISORIAL DISTRICT 

County Project No. 720864 
 
(Hereinafter referred to as the Contract) and 
 
That, pursuant to law and to said Contract, and before entering upon the performance of said Contract, the principal is 
required to file with the County a good and sufficient bond to secure the payment of labor and materials claims. 
 
NOW, THEREFORE, said Principal and   
 
  
 
as corporate surety (hereinafter referred to as Surety), are held firmly bound unto the County in the amount of 
$10,632,995.05 for the payment of which Principal and Surety bind themselves, their heirs, executors, administrators, 
successors and assigns both jointly and severally. The payment bond must also contain provisions which automatically 
increase amounts thereof and/or time of completion or both for all change orders, extensions and additions to the work 
provided pursuant to this Agreement. Surety shall be and hereby warrants that it is currently listed as an insurer 
authorized and admitted by the California Insurance Commissioner to issue surety insurance in the State of California, in 
the list published by the California Department of Insurance. 
 
THE CONDITION OF THIS OBLIGATION IS SUCH that if said principal, his or its subcontractors, heirs, executors, 
administrators, successors, or assigns, shall fail to pay any of the persons named or referred to in Section 9100 of the 
California Civil Code, or amounts due under Unemployment Insurance Code with respect to work or labor performed by 
any such claimant, or for any amounts required to be deducted, withheld and paid over to the Employment Development 
Department from the wages of employees of the Contractor and his Subcontractors pursuant to Section 13020 of the 
Unemployment Insurance Code with respect to such work and labor as required by Division 3, Part 4, Title XV, Chapter 7 
(commencing at Section 9550) of the California Civil Code, or this bond, then said Surety will pay for the same, in an 
amount not to exceed the amount hereinafter set forth. 
 
This bond shall insure to the benefit of any and all persons, entities, companies and corporations named or referred to in 
Section 9100 of the California Civil Code, so as to give a right of action to them or their assign in any suit brought upon 
this bond. 
 
And the said Surety, for value received, hereby agrees that no change, extension of time, alteration or addition to the 
terms of the Contract, or to the work to be performed thereunder, or the Specifications accompanying the same, shall in 
anywise affect its obligations on this bond, and it does hereby waive notice of any such change, extension of time, 
alteration or addition to the terms of the Contract or to the Specifications. 
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PAYMENT BOND 
 
In the event suit is brought upon this Bond by County and judgment is recovered, Surety shall pay all costs incurred by the 
County in such suit, including a reasonable attorney's fee to be fixed by the court. 
 
Death, illness, disability, or disqualification of the Principal shall not relieve Surety of its obligations hereunder. 
 

   

Principal  Surety 

   

BY:  Signature of Attorney-in-fact 

   

DATED:  Address 

   

  City, State, Zip 

Surety’s Agent for Service of Process (located within the State of California): 

   

  Name of Agent 

   

  Address 

   

  City, State, Zip 

   

  Fax Number 

 
NOTE:  Signature of those executing for Surety must be properly acknowledged. 
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PERFORMANCE BOND 
 
KNOW ALL MEN BY THESE PRESENTS: 
 
That the County of Santa Barbara of the State of California (hereinafter referred to as the County) and Toro Enterprises, 
Inc. (hereinafter referred to as Principal) have by written agreement dated _____________, entered into a Contract 
identified as: 
 
Project Title: SANTA CLAUS LANE STREETSCAPE AND COASTAL ACCESS IMPROVEMENTS PROJECT –  

PHASE 2 FROM PADARO LANE TO 1400 FT SOUTH OF PADARO LANE IN THE 1ST 
SUPERVISORIAL DISTRICT 

County Project No. 720864 
 
(Hereinafter referred to as the Contract) and 
 
That, the Principal is required under the terms and conditions of said Contract to furnish a bond for the faithful 
performance of Contract. 
 
NOW, THEREFORE, said Principal and   
 
  
 
as corporate surety (hereinafter referred to as Surety), are held firmly bound unto the County in the amount 
$10,632,995.05 for the payment of which Principal and Surety bind themselves, their heirs, executors, administrators, 
successors and assigns both jointly and severally. Surety shall be and hereby warrants that it is currently listed as an 
insurer authorized and admitted by the California Insurance Commissioner to issue surety insurance in the State of 
California, in the list published by the California Department of Insurance. 
 
THE CONDITION OF THIS OBLIGATION IS SUCH that if the Principal, his heirs, executors, administrators, successors, 
or assigns, shall perform all of the covenants, conditions and agreements in said Contract and any alteration thereof made 
as herein provided, in his or their part, to be kept and performed at the time, and in the manner therein specified, and shall 
indemnify and save harmless County, its officers, agents, and employees, as therein stipulated, then this obligation shall 
become null and void; otherwise it shall be and remain in full force, virtue and effect. 
 
And the said Surety, for value received, hereby agrees that no change, extension of time, alteration or addition to the 
terms of the Contract, or to the work to be performed thereunder, or the specifications accompanying the same shall in 
anywise affect its obligations on this bond, and it does hereby waive notice of any such change, extension of time, 
alteration or additions to the terms of the Contract or to the work or to the specifications. 
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PERFORMANCE BOND 
 
In the event suit is brought upon this Bond by County and judgment is recovered, Surety shall pay all costs incurred by the 
County in such suit, including a reasonable attorney's fee to be fixed by the court. 
 
Death, illness, disability, or disqualification of the Principal shall not relieve Surety of its obligations hereunder. 
 

   

Principal  Surety 

   

BY:  Signature of Attorney-in-fact 

   

DATED:   Address 

   

  City, State, Zip 

Surety’s Agent for Service of Process (located within the State of California): 

   

  Name of Agent 

   

  Address 

   

  City, State, Zip 

   

  Fax Number 

 
NOTE:  Signature of those executing for Surety must be properly acknowledged. 

 








	Signature Needed



