REDEVELOPMENT AGENCY
BUDGET REVISIONS

04/19/11

Transfer No: 0001214

Redevelopment Housing Fund (3102) $15,000 Total
Redevelopment Agency Operating Fund (3100) $7,000 Total
Redevelopment Agency Service Fund (3104) -~ $15,000 Total

Redevelopment Housing Fund (3102)

Increase $15,000 for debt service payment and reduce county provided services; to provide
for the operational revenue and expenses for 761 Camino Pescadero in Isla Vista.

The Redevelopment Agency purchased the property at 761 Camino Pescadero for
conversion to affordable housing in Fiscal Year 2012-13. This revision will establish the
operating budget for the rent revenues of $127,751 and maintenance expenditures of
$60,000 associated with the management of the property.

Redevelopment Agency Operating Fund (3100)

Augment “Other Changes” object level to increase the allocation for reprographics and
liability insurance, offset with unanticipated revenue of supplemental taxes ($7,000).

Augment “Other Charges” object level to increase the allocation for reprographics and
liability insurance, offset with unanticipated revenue of supplemental taxes ($7,000).

Redevelopment Agency Service Fund (3104)

Increase of $15,000 for funding of debt service payment.

(COPIES OF ACTUAL BUDGET REVISION FORMS ARE AVAILABLE FOR PUBLIC INSPECTION IN
THE AUDITOR-CONTROLLER’S OFFICE)



. BJE 0001214
Budget Revision Request | Budqeuoummgmw#j

Gov. Code Sec. 29125 & 29130

Related Joumal Entry #

Redevelopment Housing Fund (3102) - to provide for the operational revenue and expenses for 761 Camino Pescadero in
isla Vista. Increase $15,000 for debt service payment and reduce county provided services.

Fund 3104

Redevelopment Agency Operating Fund (3100): Augment Other Charges object level to increase the allocation for
reprographics and liability insurance, offset with unanticipated revenue of supplemental taxes ($7,000).

Redevelopment Agency Debt Service Fund (3104): Increase of $15,000 for funding of debt service payment

Fund 3102: The Redevelopment Agency purchased the property at 761 Camino Pescadero for conversion to affordable
housing in FY12-13. This revision will establish the operating budget for the rent revenues of $127,751 and maintenance
expenditures of $60,000 associated with the management of the property.

Fund 3100: It is necessary to increase the allocation for reprographics and liability insurance to pay for estimated costs
through the end of the fiscal year. This cost will be offset with unanticipated revenue from supplemental taxes

Fund 3104: Increased funding for debt service payment.

Department / Fund Department / Fund Department / Fund Departn}e‘rst/ Fu‘l‘;}_,d

Increase or (Decrease) in 993 / 3102 993 / 3100 993 /3100 993 /04
Appropriation for / Uses: ] 2 e 1
Salaries & Benefits | 00 | 00 | 00
Services & Supplies 60,000 | 00 | 00 (15,000)| 00
Other Charges | 00 7,000 | 00 | 00
Fixed Assets | 00 | 00 | 00
Other Financing Uses | 00 | 00 15,000 | 00
Intrafund Transfers | 00 | 00 | 00
Reserve or Designation 67,751 | 00 | 00 | 00 15,000 | 00
Sources:
Revenue 127,751 | 00 7,000 | 00 | 00 | 00
Other Financing Sources | 00 | 00 | 00 15,000 I 00
Intrafund Transfers | 00 | 00 | 00 | 00
Reserve or Designation | 00 | 00 | 00 | 00
Effect on Contingency / RE - oo | 00 | 00 | 00
Deﬂgﬁmentalﬁu’(ﬂogzatlon £ Audltor-Controuer ~ | CEO'sRecommendation | Board of Supervisor's Action
M H-7. BAgprove [:]Approved
A I Budget Joumnal Entry and Related Joumal e —_ ]
Pepartment Hgad Date Entry if applicable Approved as to DDisapprove Date DDisapproved Date
Accouning Form. Transfer/Revision in Accordance with Board
Department Head Date ﬂ Policy dated /5/53. Agenda ltem
( o _
Department Head Date "} (Au‘jit%qomrol County Executive Officer Clerk of the Board of Supervisors
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