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What is the CAFR? 

New Fund Balance Categories

Financial Highlights

Questions



CAFR Background

Annual audit required
Contract with independent CPA firm
Over the years, expanded reporting 
requirements have added complexity
Received an unqualified (“clean”) opinion 
for FY 10-11



CAFR Highlights

Introductory Section – Letter of Transmittal (pp. 1-7)
Financial Section

Independent Auditor’s Report (pp. 9-10)
Management’s Discussion & Analysis (MD&A) (pp. 11-27)
Statement of Net Assets – Entity-wide (p. 30)
Statement of Activities – Entity-wide (p. 31)
Statement of Revenues, Expenditures & Changes in Fund Balances –
Governmental Funds (pp. 34-35)
Notes to Financial Statements (pp. 49-99)

Cash & Investments  (pp. 62-67)
Long-term Liabilities  (pp. 73-80)
Commitments & Contingencies (pp. 82-84)
Fund Balances (pp. 86-87)
Retirement & Other Postemployment Benefits (pp. 91-97)
Subsequent Events (p. 99)

Statistical Section  (pp. 149-166)



New Fund Balance Categories

GASB 54 Fund Balance Categories:
Nonspendable
Restricted
Committed
Assigned
Unassigned

Similar to reserved

Similar to unreserved

Similar to designated



New Fund Balance Categories





CAFR Details



Financial Highlights

Summarizes the 
County’s finances into a 
more ‘reader-friendly’
format than the CAFR

FY 10-11 theme:  
“Mild Recovery”



Certificates of Achievement

CAFR and Financial Highlights have 
been submitted to the Government 
Finance Officers Association’s Certificate 
of Achievement program
CAFR has received award of excellence 
for 20 consecutive years
Financial Highlights has received award 
of excellence for 14 consecutive years



Action Items

Acting as the Board of Supervisors, 
receive and file the County’s CAFR 
and Financial Highlights for 
Fiscal Year 2010-2011.



Questions?
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