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CAFR Fiscal Year Ended 6/30/11

m \What Is the CAFR?

m New Fund Balance Categories

m Financial Highlights

m Questions




CAFR Background

m Annual audit required
m Contract with independent C
m Over the years, expanded re

PA firm

porting

requirements have added complexity
m Received an unqualified (“clean”) opinion

for FY 10-11




CAFR Highlights

m Introductory Section — Letter of Transmittal (pp. 1-7)

m Financial Section
e Independent Auditor’'s Report (pp. 9-10)
Management’s Discussion & Analysis (MD&A) (pp. 11-27)
Statement of Net Assets — Entity-wide (p. 30)
Statement of Activities — Entity-wide (p. 31)

Statement of Revenues, Expenditures & Changes in Fund Balances —
Governmental Funds (pp. 34-35)

Notes to Financial Statements (pp. 49-99)
¢ Cash & Investments (pp. 62-67)
+ Long-term Liabilities (pp. 73-80)
o Commitments & Contingencies (pp. 82-84)
+ Fund Balances (pp. 86-87)
+ Retirement & Other Postemployment Benefits (pp. 91-97)
+ Subsequent Events (p. 99)

m Statistical Section (pp. 149-166)




New Fund Balance Categories

GASB 54 Fund Balance Categories:
N {Nons pendable

Restricted
" Committed  fsimiar o designatea
simitar 0 unreserved] ASSigNEd
 Unassigned




New Fund Balance Categories

COUNTY OF SANTA BARBARA, CALIFORNIA
BALANCE SHEET

GOVEENMENTAL FUNDS

June 30, 2011 (in thousands)

Flood Other Total
Fublic Social Control Capital RDA Debt Governmental Governmental
General Health Services District Projects Service Funds Funds

ASSETS 108,457 77 32212 5 16904 5 3096 5 . 1,438 2,20 71,6588

LIABILITIES AND FUND BALANCES
Liabilities:
Tatal liabilities
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Fund balances [Mote 15):
Monzpendable
Restricted
Committed
Assigned
Unassigred
Taotal fund balances
Total liabilitie= and fund balances
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COUNTY OF SANTA BARBARA CATTFORNIA
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2011
(in thousands)

15, FunD BALANCES

Fund balsnces are presentad in the following cateories: nonspendable, restricted, committed. assigned, snd unassigned
(zee Note 1 for a description of these categonies). A detsiled schedule of fund balances at Tune 303, 2011 is as follows:
(Other Towl
Flood EDA Govern-  (Govers-
Poblic  Social Comirel  Capital Dieht menfal menta]
(Fenemal Foadi  Health Services ADMHES Dismict  Projects  Serwice Funds Funds

Nomspemdable:
Feceivables 5 1B4 3§ - i - 58 - 35 - § 11 5 - 5§ - § 114 519078
Tester Tax Losses 6,366 - - - - - - - - 6,566
Prepaids Teposits 5 - - 550 - - - - ] Gl
Total nonspendable find balance 15,570 - 530 - 11 - -- 120 26231
Restricted for:

Parpesie of Fund - 1233 31173 1983 13033 48EM - - 15810
Allocaied far Capital Oratlay - 1375 - - - 1520 - - 1442
Health Care Programs - - 15102 - - - - - -
COP Procesds - - - - - - 11393 - m
Investories Held for Resale - - - - - - - - 8515
Diehat Service - - - - - - - - 217
MHEA Prudent Fleserve - - - - 3804 - - - -
Homsing Trost Funds - - - - - - - 178D
FHL Special Projects - - 1.482 - - - - - -
(5F Loan Covenant - - - - - - - 1,430 -
Skeriff Cateporical Grans 231 - - - - - - - -
Diomatinas 3l - 31 - - - - 908
P&D Off:ie Mitpation 144 - - - - - - -

DV Livescan -
Protation YOBG m
nm

Forfeinire Penalty T2 - - - - - - - -
Poblic Safety Prop 172 B - - - - - - - -
Assessar ABEIR 553 - - - - - - -
Foad Infrasmacme Mitization - 448 - - - - - - -
Maintenanre-Casa Mueva Bldg 447 - - - - - - - -
Alcoholizm Proprams - - - - 428 - - -

Unrealized Gains - 45 37 0 3l 130 4 133
Survey Monmment L - - - - - - -

Recorder Modemization E] - - - - - - - -
Gavior Bikemay 313 - - - - - - - -

Pablic Arts Program 185 - - - - - - -

Vital Recerds n? - - - - - - - -
Sae CDBG - - - . . _ - ~ 17
Dispate Resofition - - - - - - - - 156
Probation Pro prames 153 - - - - - - - -
Fecorder Microsmaphics il - - - - - - - -

Sate Of Hwy Fee 147 - - - - - - - -
Recorder Operations 133 - - - - - - - -
Amimal Contrel Program: 135 - - - - - - - -
D55 Childrens Trust - - - 103 - - - - -
Park: Projects - - - - - - 37 - 57
Dz Abmse Programs - - - - 7 - - - _ I
DARE 40 - - - - - - - - 40
Feal Estate Frand ! - - - - - - - - 8
Imprest Cash - 1 3 15 ] - - 2 16
Recorder Redaction 13 - - - - - - - 3
Capinlized Inwrest - - - - - - - 3 - g
Proftation LESF/COPS 4 - - - - - - 4
School Safety ABLES - — - - - - - 1

Total restmicted find balance TR I57I8 19797 1133 19.36F 61520 12398 1438 43,555  189.B30




COUNTY OF SANTA BARBARA CAITFORNILA
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2011

(in thousamds)

15. Funp BALANCES - CONTINUED

A detailed schedule of fond balances ar June 30,

Committed to:
Smategic Resarve
Andit Exceptions
Parpese of Fund
Health Care Programs
Tax Collector Prop Tax System
Litization
Elecdon: Voting Equipment
Sheriff Projects
Program Restomaton
(eneral Services Projects
Anditer Systens Maint Tevelop
Assessor Tax Admin Frogram
Facilite: Maintenance
Contngencies
Park: Projecs
County Executive Programs
Tobacco Serlement
Planwing Dievelopment Frojects
P&D Land Use System
Hmam Besources Programs
(Feneral Commty Programs
Becorder Projects
Acrmmmiared Capital Cutlay
Tnrealized Gains
Az Commiszioner Frojects
Problic Defender Progams
Poobation Progmam:
Fental Matmezance
Building 4 Safety Permitting
Salary & Bezefic Rednrtions
[mmprest Cash
Honsing Programs
Tozic Waste Moximring
Dismict Avorney Programs
Tor! commited fimd balance
Aszizned to purpose of fund:
TUnassigmed fund balance:

Total find balances

2011 conmimued:

{Orher Toal
Flood RDA Govern-  (Govem
Poblic  Social Comirol  Capital Diehit menral mentz]
(enerzl Boads  Health Seryices ADMEHS Dismct  Project  Service Fumds Fimds
19448 - - - - - - -
10,200 - - - - - - - -
- - - 173 - - g - 113
- - 4086 - - - - - -
1413 - - - - - - - -
1108 - - - - - - - -
1015 - - - - - - - -
511 - - - - - 1245 - -
1,381 - - - - - - - -
el - - - - - 1153 - -
1,301 - - - - - - - -
1,037 - - - - - - -
E- - - - - - - -
6 - - - - - - - -
= i - i i a 46 = e
&l - - - - - - - -
- - 348 - - - - - -
512 - - - - - - - - 512
528 - - - - - - - - ji%
450 - - - - - - - - 430
412 - - - - - - - - 431
M7 - - - - - - - - 17
175 - - - - - - - 1 197
17 - 11 - - - - - 4 192
178 - - - - - - - - 178
113 - - - - - - - - 113
2 - - - - - - - - o
L] - - - - - - - - 13
4 - - - - - - - - 40
14 - - - - - - - - 14
13 - - - - - - - - 3
11 - - - - - - - - 1
10 - - - - - - - - 10
3 - - = - - = - - E
46,096 - 5556 2759 - - 3,144 - 1164 50,719
- - - 162 - - fi2l - - LEE]
4330 - - - (5470 - — (17000 (13n (XL
3 B30 513728 525353 55604 5 ODTOR SALBM 516363 §{15.361) § S0.M00 5254443




Financial Highlights

B Summarizes the
] 1 - - FINANCIAL HIGHLIGHT
County’s finances into a P —mees
more ‘reader-friendly’ e
format than the CAFR i

County Auditor-Controller
Robert W. Geis, CPA, CPFO

Visit the Counry’s web site a1
WWW.counnafiB.org

View the Hizhlizhts on-line at

Economic InDicaATORS

The County of Santz Barbara (County) seems to lag behind in

- economic wery cycles, While there have been seven quarters of

rT'] positive Grass Domestic Product ( at the national level, the

. - e e County s seeing signs of slow growth during fiscal year (FY) 10-11.
[

Unemployment remains high and the resl estate markst is struggling
in terms of home sales, home prices and new construction.

Table of Contents | Quartero-Quarter Growth in Real GOP

“Mild Recovery” = 35'""||""""'

26 2

U5, Buresu of Economic Analysis

FINANEIAL INDICATERS
Most County tax revenues increased slightly in FY 10-11 due to a
However, the weak recovery and high
unemploym
program costs, These programs provide
indi are generally funded by intergovel
state) revenues, and are among the County’s largest programs.
PUBLISHED BY THE COUNTY AUDITORC ONTROLLER, ROGEAT W. Coe, CPA, CPFO (B08) 5682 100
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Certificates of Achievement

m CAFR and Financial Highlights have
been submitted to the Government
Finance Officers Association’s Certificate
of Achievement program

m CAFR has received award of excellence
for 20 consecutive years

m Financial Highlights has received award
of excellence for 14 consecutive years




Action ltems

m Acting as the Board of Supervisors,
receive and file the County’s CAFR

and Financial Highlights for
Fiscal Year 2010-2011.




Questions?
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