
 

T

F

 

S
 

C

A
O
A
 

R

D
S
P
S
C
 
S

D
S
b
e
e
S
t
D
a
a
w
F

TO: 

FROM: 

SUBJECT:   

County Cou

As to form: N
Other Concu
As to form: N

Recommen

Decrease Bu
Successor Ag
Property of $
Services and
Contribution

Summary T

During the a
Successor A
budget, addi
expenditures
expenditure 
Successor A
transfers rela
Department 
appropriation
amount of th
was heard tw
Fiscal Anal

 

BO

 
Cler
105

 

Board of
the Santa
Successo
Agency 
Contact 

 Successo

unsel Conc

N/A  
urrence:  N/
N/A 

nded Action

udgeted Rev
gency, RDA
$60,000 and
d Supplies 

ns to Other A

Text:  
annual budge
Agency was 
itional infor
s of the Suc
appropriatio

Agency to th
ated to the c

of Finance
ns for the dis
his distributi
wice and app
ysis:  

OARD OF S
AGENDA

k of the Boa
5 E. Anapam

Santa Barba
(805) 5

f Supervisor
a Barbara Co
or 
Staff 
Info: 

or Agency B

urrence  

A  

ns:  
venues of $

A Successor A
d Decreases t

of $1,099,7
Agencies of $

et process th
unknown an

rmation has 
ccessor Age
ons to be co
he Santa Ba
completion o
e and curre
stribution of
ion was dete
roved by the

SUPERVIS
A LETTER

ard of Supe
u Street, Sui
ara, CA  931
568-2240 

rs of the Cou
ounty Redev
Gregory Lev

Gregory Lev

Budget Revi

$1,793,750 i
Agency Ope
to Retained 
750 and Ot
$1,809,606.

he amount of
nd subject t
become av

ency.  Acco
onsistent wit
arbara Coun
of the Embar
ently underg
f unencumbe
ermined purs
e Successor A

SORS 
R 

rvisors 
te 407 
01 

Ag

De

De

Fo

Pla

Es

Co

If 

Vo
 

unty of Santa
velopment A
vin, CPA 

vin, CPA 80

ision 

in the Santa
erations Fun
Earnings of

ther Financi

f allowable e
to estimates.
vailable enab
rdingly, this

th the Recog
nty Redevel
rcadero Proj
going an a
ered fund ba
suant to the 
Agency Ove

genda Numbe

epartment Na

epartment No

or Agenda Of:

acement:   

stimated Tme

ontinued Item

 Yes, date fro

ote Required:

a Barbara, ac
Agency  

05-568-2141

Auditor

As to for

 
 

a Barbara C
nd offset by a
f $1,846,790
ing Uses of

expenditures
.  Subseque
bling certain
s revision w
gnized Oblig
lopment Ag
ject which w

appeal proce
alances pursu

attached Du
ersight Boar

er:  

 

ame: Succ
o.: 725 
 12/1

Adm
e:   N/A
m: No  
om:  
 4/5  

cting as the S

 

r-Controlle

rm: Yes     

County Red
an increase i

0, a decrease
f $600,000 

s and associa
ent to the pa
nty regardin
will set the 
gation Paym

gency.  This
was disallow
ess.  This 
uant to Assem
ue Diligence
rd as required

cessor Agen

1/2012 
ministrative 
A 

Successor A

er Concurre

development
in Use of M
e of appropri

and an inc

ated revenue
assage of th
ng the reven
annual reve

ment Schedu
s item also 

wed by the C
item also 

mbly Bill 14
e Review Re
d by law.  

cy 

Agency to 

ence 

t Agency 
oney and 
iations in 
crease to 

es for the 
he annual 
nues and 
enue and 

ule of the 
removes 

California 
provides 

484.  The 
eport and 



 
 
Page 2 of 2 
 

C:\Documents and Settings\kbrennan\Local Settings\Temporary Internet Files\Content.Outlook\RU4L7YT9\Board Agenda 
Letter - Budget Revision.docx 
!BoardLetter2006.dot v 1106c 

Funding Sources Current FY Cost:
Annualized 

On-going Cost:
Total One-Time

Project Cost
General Fund
State
Federal
Fees
Fiduciary Fund 
Retained Earnings 113,403.00$                 -$                            113,403.00$                  
Total 113,403.00$                 -$                            113,403.00$                   

 
The budget revision will provide the appropriations necessary to distribute amounts determined by the 
Oversight Board as unencumbered fund balance and provide appropriations necessary to operate the 
Successor Agency for the remainder of the fiscal year.   
Special Instructions:  

Please route minute order to Greg Levin, CPA Division Chief Advanced and Specialty Accounting 
Auditor-Controller’s Office. 
Attachments:  

Attachment A: Budget Journal Entry 
Attachment B: All Funds Due Diligence Review 
Authored by:  
Gregory Levin, CPA 
 
cc:  
 


