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Recommended Actions:  
That the Board of Supervisors: 
 
Adopt a resolution authorizing the Santa Barbara Elementary School District to issue and sell bonds 
directly, in accordance with Education Code 15140, in an amount not to exceed $35,000,000. 
Summary Text:  
On November 2, 2010 the requisite 55% of qualified voters in the Santa Barbara Elementary School 
District (the “District”) authorized the District to issue General Obligation bonds in an amount not to 
exceed $35,000,000.  
Background:  
The District is preparing to issue the bonds, Santa Barbara Elementary School District, General 
Obligation Bonds, Election of 2010, Series A, in an amount not to exceed $35,000,000 as authorized by 
the voters in Measure R2010. 
 
The District will be liable for repayment of the bonds and they have received a positive certification in 
their most recent interim report, the “First Interim for the Fiscal Year 2010-11”, dated December 14, 
2010. Santa Barbara County will levy and collect the taxes and make the payments, as required by 
Education Code Section 15140(b). 



 
 
Page 2 of 2 
 

C:\Documents and Settings\kbrennan\Local Settings\Temporary Internet Files\OLK55\2011-2-15 SBESD GO Board 
Letter.doc 
!BoardLetter2006.dot v 1106c 

 
A Citizen’s Bond Oversight Committee, pursuant to Education Code Section 15278 is in the process of 
being established by the District. 
Fiscal and Facilities Impacts:  
None 
Special Instructions:  

Please forward two (2) signed original resolutions to the Santa Barbara County Treasurer-Tax Collector, 
Attention: Kim Tesoro.  
Attachments:  

Resolution authorizing the Santa Barbara Elementary School District to issue and sell bonds directly, in 
accordance with Education Code Section 15140. 
Authored by:  
Kim Tesoro, CPA, CPFO,  Investment & Debt Officer 
 
cc:  


