BOARD OF SUPERVISORS  Agenda Number:
AGENDA LETTER

Clerk of the Board of Supervisors

105 E. Anapamu Street, Suite 407

Santa Barbara, CA 93101 L o et
(805) 568-2240

Department Name: -Housirig',

Department No.:

For Agenda Of: 4/19/2011
Placement: Administrative
Estimated Tme:
Continued Item: No
If Yes, date from:
Vote Required: 4/5
TO: Board of Supervisors P« -
FROM: Department Sharon Friedrichsen, 568-2068 Qg/ WMZ/M/
Director Housing & Community Developmient Deputy Director
Contact Info: Brooke Welch, 568-3521

Senior Housing Programs Specialist
SUBJECT: Creekside Village HOME Investment Partnerships Program (HOME) Budget

Revision
County Counsel Concurrence Auditor-Controller Concurrence
As to form: N/A As to form: N/A

Recormmended Actions:
Approve the budget revision to establish the budget appropriation for the Creekside Village Project.

Summary:
On April 12, 2011, the Board of Supervisors approved the final commitment of $1,228,227 in Federal

HOME Investment Partnerships Program funds and $800,000 in Local Affordable Housing Funds for
the Creekside Village Project. Creekside Village involves new construction of a low-income rental
housing project on a vacant 5 acre parcel of land located at 33 St. Joseph Street in Les Alamos. The
project will provide a total of 39 units in nine structures, for low and very-low income households, with
a preference for agricultural worker households. Escrow for this project is expected to close on
Wednesday, April 20, 2011 and the attached budget revision will establish a budget appropriation which
will allow funds to be transferred to the project.

Fiscal and Facilities Impacts:

Budgeted: Yes. This revision establishes the budget appropriation for this project utilizing existing funds
that have been designated for this project.

Staffing Impacts:
N/A
Attachments:

Budget revision request



BJE 0001396

Budget Revision Request Budget Jourmal Entry &

"Gov. Code Sec, 20125 & 29130

JE 0042235

Related Journal Entry #

Housing and Community Development: Increase budget appropriation in Fund 0065 by $800,000 Local Affordable Housing
Funds and Fund 0066 by $1,228,227 HOME funding for Creekside Apartments.

Justlflcatlon . For aII changes expla/n what the change IS for and why lt is needed Attach addrtlona/ just/f cat/on »board Letters or spreadshee if
appropriate. When movmg Appropnatron explain why lts avallab/e When Revenue is aqlusted explam the‘,re ' ]
adjustments to General Fund Contlngency explaln why no other altematlve fundlng source IS avallable

This budget revision will establish budget appropriations in Fund 0065 utilizing Local Affordable Housmg Funds (Local Funds)
and Fund 0066 utilizing HOME Investment Partnerships funding for the Creekside Apartments project. This budget revision
brings the total cost for this project to $2,028,227.

Creekside Village is new construction of a low-income rental housing project in a unincorporated area of northern Santa
Barbara County in Los Alamos. The project will provide 39 units for low and very-low income households, with a preference
for agricultural worker households. The Board of Supervisors on April 12, 2011, approved the final commitment of $1,228,227
in HOME Investment Partnerships funding and $800,000 of Local Affordable Housing Funds (Local Funds) for the
aforementioned project and approved all loan documents.

Escrow for this project is scheduled to close on Wednesday, April 20, 2011.

Department / Fund Department / Fund Department / Fund Department / Fund

Increase or (Decrease) in 055 / 0065 055 / 0066 / /
Appropriation for / Uses:
Salaries & Benefits | 00 | 00 | 00 | 00
Services & Supplies 800,000 | 00 1,228,227 | 00 | 00 | 00
Other Charges | 00 ‘ | 00 | 00 | 00
Fixed Asses | 00 | 00 | 00 | 00
Other Financing Uses | 00 |00 | 00 | 00
Intrafund Transfers | 00 | 00 | 00 | 00
Reserve or Designation | 00 | 00 | 00 | 00
Sources:
Revenue : | 00 1,228,227 | 00 - | 00 | 00
Other Financing Sources | 00 | 00 | 00 | 00
Intrafund Transfers | 00 | 00 | 00 ' | 00
Reserve or Designation 800,000 | 00 | 00 | 00 | 00
Effect on Contingency / RE | 00 | 00 | 00 | 00
Departmental Authonzatlon Audntor—ControIIer - BoardofSupervnsor'sActlon

Judidiin B e | Do
Y 7 Budget Jouna! Entry and Related Journal S

Department Head Date Entry if applicable Approved as to DDisapprove Date |:|Disapproved Date
Accounting Form.

Transfer/Revision in Accordance with Board Policy

Department Head Date daled B/3/53. Agenda ltem

Depariment Head Date Aud|tor Controller CountyExecutive Officer Clerk of the Board of Supervisors
aunty of Santa Barbara, FIN Revised 11/10

\C-FIN-5001




Wd v0:L¥S LLOZ/PLIY pajilid

ms NI4 ‘eleqieg ejueg jo Aiunon) @3

swdojeraq Ajunwwod/Buisnod - 650  Wd §2'1SL LL0Z/vLy  ebelop Aepiys
Kousbynuswpedaq uQ paubis Ag paubig
sainjeubig

00°/22'820°2 00°/22'g20'c  lejol

Buipuny INOH sidy episyeain 01102 1009 00°/22'82e'L 681 (11474 G660 9900
Buipuny INOH sidy episysaid 0LL0Z L009 0Q0°lce'sze'L 059.L 0€ese SG0 9900
s894 nall-ul YINH AS sidy episyeaid 01102 0009 00'000'008 66.6 ocve G650 5900
$994 nail-u| YINH AS Sidy apisyeaid 701102 1009 00°000'008 1292 0ese 650  S900
uopdidse ~ponediebpng foild WUNO  Bold T junoWiy Jpei) Cjunowylgeq 199y 1 109y 1D ided  pund

Bupunoosoy

el upny

saoualajay

Ag passsaald L102/6L1¥ :uQ 1s0d

UQ pessadild wEwEtma( SpIsyesI) “co_uatommn_ juswndoQq

0e€socel ‘al yoreg 96€1000 - 3rd Haquinp uswnooqg

AnUug reuanor jabpng



Wd 1S€v:€ L102/YL/y ‘paulid

(s

NI4 ‘Biegieg ejues jo Auno) @g

sjuswipedy apisyaal) loj uoyeubisa(] ases|ay
sjuewledy apisyeai) Joj uoljeubisa(] ases|ay

juswidojaneq Ajunwiwon/Buisnoy - G50

Wd Zi°ev'€ LLoZ/vLy  ebelop Aejys

Rauabypuswyedag

UG poublg g paubis

saameubis

[ejol

0009 00°000°008

66.6 0Lle §G0 G900
6626 0oLe §60 G900

BAlY PBY [oid THUAO

:Ag passao0ld
UQ passaoold
0€902¢EL dl yoleg

Junowy Jpaly junowyyigeg 9oy T 190V 19 ydeg  pund
Bungunoosoy

adA) ysen Jies) ypny

(R ITERETENY

LLOZ/BLIY U 1s0d

sjuawnedy apisyaai 1o} uojeubiseq ases|ey :uojduosaq jusLLINc0(]

Segeh00 - 3ar J19qUINN JUBWINJ0(]

AUz feuinor



