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Recommended Actions:

That the Board of Supervisors Set Hearing for an hour and a half on October 28, 2008 to:
1. Accept the Financial Impacts Report and receive a presentation on the economic context and
potential financial impacts faced by the County in FY 2008-09 and in the immediate horizon.

Summary Text:

The requested hearing is to present to the Board of Supervisor a report entitled “Financial Impacts
Report”. This report will provide to the Board information on fiscal impacts that are potential to occur in
FY 2008-09 and in the immediate horizon thereafter.
The Fiscal Impacts Report explains each of the potential fiscal impacts. It addresses the following
guestions:

1. Why isitan issue?

2. What are the potential service level impacts caused by the impact?

3. What are the financial alternatives if any?

4. What is the timeframe when the impact is anticipated to occur?

5. What were the developments in FY 2007-08 that have resolved some of the issues previously

presented or that have brought about newly potential impacts?

Background:

In September of 2007, the Board received a report entitled “Financial Analysis Report”. The report
summarized certain and potential financial issues the County was facing at the time. The Financial
Impacts Report is an update to the FY 2007-08 presentation.
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