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Summary Text: 

On November 5, 2024, the requisite 55% of qualified voters in the Santa Barbara Community College 

District approved Measure P which authorized the Santa Barbara Community College District to issue 
General Obligation bonds in an amount not to exceed $198,000,000.  The Santa Barbara Community 
College District is preparing to issue the Santa Barbara Community College District General Obligation 
Bonds, Election of 2024, 2025 Series A, in an amount not to exceed $80,000,000.   

 
Discussion: 

Authorizing the Santa Barbara Community College District to issue and sell bonds in accordance with 
the Education Code Section 15140(b) provides funding for the construction, improvement, furnishing 
and equipping of its public facilities.  

 

Background: 

The Santa Barbara Community College District plans to issue its 2024 General Obligation Bonds, 
Series A, with a total principal amount not exceeding $80,000,000. No bonds have been issued under 
the 2024 Authorization, leaving $198,000,000 in unissued principal under the bond measure. 

The Santa Barbara Community College District will be liable for repayment of the bonds.  Santa 
Barbara County will levy and collect the taxes and make the bond payments on behalf of the Santa 
Barbara Community College District, as required by Education Code Section 15140(b). 

Santa Barbara City College is accredited by the Accrediting Commission for Community and Junior 
Colleges of the Western Association of Schools and Colleges. SBCC's accreditation is reaffirmed every 
seven years, most recently in the 2021-22 academic year. The College's next regular evaluation will 
be in 2028-2029. 

 
Fiscal and Facilities Impacts: 

N/A 

 
Special Instructions: 

Please forward an e-mail with one signed copy of the resolution to the County of Santa Barbara 
Treasurer-Tax Collector, Attention: Dan Chandler. 

 
Attachments: 

Resolution Authorizing Santa Barbara Community School District to Issue and Sell Bonds Directly, in 
Accordance with Education Code Section 15140(b) 

 
Contact Information: 

Daniel A. Chandler, CPA, CCMT, CGIP, CFIP  
Chief Investment Officer 
dchandl@countyofsb.org 




