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Performance Measure:  
N/A 
 
Fiscal and Facilities Impacts:  
Budgeted:  N/A 
 

Fiscal Analysis:  

Costs are covered by available budget within the impacted departments. Costs incurred by the County, 
in addition to those related to the Board of Supervisor’s holding the TEFRA hearing and the meeting of 
the Debt Advisory Committee, include staff time of the Treasurer – Tax Collector, Auditor – Controller, 
and County Counsel for review of the item prior to its presentation to the Debt Advisory Committee and 
to the Board of Supervisors.  
 
The CMFA will act as the issuer and perform all of the necessary legal and administrative 
responsibilities associated with the financing.  Westmont College is responsible for all debt service 
payments.  This financing does not impact the credit rating of the County.   
 

Special Instructions:  

Please return two signed originals to the Treasurer – Tax Collector, Attention: Jennifer Christensen. 
 

Attachments:  

1.  RESOLUTION APPROVING THE ISSUANCE OF THE CALIFORNIA MUNICIPAL FINANCE 
AUTHORITY REVENUE BONDS (WESTMONT COLLEGE), SERIES 2016 IN AN AGGREGATE 
PRINCIPAL AMOUNT NOT TO EXCEED $80,000,000 FOR THE PURPOSE OF FINANCING AND 
REFINANCING THE ACQUISITION, CONSTRUCTION, IMPROVEMENT, RENOVATION, 
UPGRADING AND EQUIPPING OF CERTAIN EDUCATIONAL FACILITIES AND CERTAIN 
OTHER MATTERS RELATING THERETO 
 
2.  PROOF OF PUBLICATION: NOTICE OF PUBLIC HEARING  
 
Authored by:  
Jennifer Christensen, Chief Investment Officer, Office of the Treasurer – Tax Collector 
 


