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How Does It
Work?

Establish Sender
Site Value

Identify Recelver
Sites & Capacity.
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Intermediary,
: Ao’ Buys & Sells
Authority¥ |".. TDR Credits




ThewProcess™

e \arch 2005 Heloziss of TN
< Eeasipility, Study.

= URe 2006 tor Juner200vs TR
Working Group

= Sept. 2007 to Feb. 2008: PC &
BoS Feasibility Findings

— May - August, 2008: County PC
TDR Ordinance Review

— September : Board of
Supervisors
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«r’o:,:,u S\to) Extinguish Some TDR Feasibility Study

But No -AII Development and Update
"<Jgr| r\- Naples
-F9 Blis 011 Process Rather Solimar Research Group

Siian Specific Receiver Sites

BEARDBIDIRECTION:

sPDevelop Ordinance to
Maximize TIDR Potential

March 2006 & August 2007

William Fulton
sMarket Based and Voluntary RS

Participation
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e Ordinance Eramework,

VENHESHIIE ST PrESCrikes a
SELHEIEPRICISCOPE Recelver Site
R Approval Process

I Incomorated City
G \rban Avea
Semi-Rural Area

Creates Incentives
— Density Bonus
and Amenity Funds

Rural Area
WAFB and LPNF

Establishes A TDR
Authority

Allows For Inter-
jurisdictional
Participation

Pacific Ocean
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The core Issues

Y EST NoW VS, tater:

:'__)_% 1Sites: Urban vs. Rural

-'_'aphic Seope: South Coast vs. Countywide

zénlng Captive Market vs. Density Bonus

J Amenity Funds: Incentives vs. Program Capacity.
e DR Pricing: Flexible vs. Fixed

s County Invelvement: Passive vs. Active




EPreservaton Priorities

7 | Grid Entitlement Values
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[ ‘5:2:;6@0 Million (tm‘ Average: $6.85 Million)

@ 51 to $2 Million (Lot Average : $1.28 Million)
. - IR Study Update, Solimar Research Group, 2007. B
2 - 1 to 2 7 : 1 circle represents a potentially developable lot. . Under $1 Million (Lot Average: $675,000)
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stummary
F]n.l]nr

RIGrdinance Affirmatively Furthers County’s
O.JJU:r BRUnRder Policy 2-13 to Facilitate TDR

_u\' Secommendations:

= 2 '__'_

j__;-E«-—:-Adopt Eindings (Attachment A)

_—

- »Adopt 1DR Ordinances for the County and
Montecito LUDC (Attachments B and D)

Designate NGO to Serve as TDR Authority

Direct Staff to Commence NGO Recruitment




<.

i Viiviwvi wi -V'VlvrlllVI‘Il l\I“II‘U

F




