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CAFR Fiscal Year Ended 6/30/12 
Agenda 

1. What is the CAFR?  

2. Reviewing Fund Balance Categories 

3. Financial Highlights 

4. Future Governmental Accounting 

Standards Board (GASB) 

Pronouncements 

5. Questions 



CAFR Background 

Annual audit required 

Contract with independent CPA firm 

Over the years, expanded reporting 

requirements have added complexity 

Received an unqualified (“clean”) opinion 

for FY 11-12 



CAFR Highlights 

Introductory Section – Letter of Transmittal (pp. 1-7) 

Financial Section 
Independent Auditor’s Report (pp. 9-10) 

Management’s Discussion & Analysis (MD&A) (pp. 11-28) 

Statement of Net Assets – Entity-wide (p. 30) 

Statement of Activities – Entity-wide (p. 31) 

Statement of Revenues, Expenditures & Changes in Fund Balances – 
Governmental Funds (p. 33) 

Notes to Financial Statements (pp. 46-98) 

Cash & Investments  (pp. 60-63) 

Long-term Liabilities  (pp. 71-79) 

Commitments & Contingencies (pp. 81-83) 

Fund Balances (pp. 85-86) 

Retirement & Other Postemployment Benefits (pp. 90-95) 

Subsequent Events (p. 97) 

Statistical Section  (pp. 149-166) 



New Fund Balance Categories 

 GASB 54 Fund Balance Categories: 

  Nonspendable 

  Restricted 

  Committed 

  Assigned 

  Unassigned 

Similar to reserved 

Similar to unreserved 

Similar to designated 



New Fund Balance Categories 





CAFR Details 



Financial Highlights 

Summarizes the 
County’s finances into a 
more ‘reader-friendly’ 
format than the CAFR 

 

FY 11-12 theme:   

 “Emerging Growth” 



Certificates of Achievement 

CAFR and Financial Highlights have 
been submitted to the Government 
Finance Officers Association’s Certificate 
of Achievement program 

CAFR has received award of excellence 
for 21 consecutive years 

Financial Highlights has received award 
of excellence for 15 consecutive years 



Future GASBs  
(listed on CAFR page 58) 



Pension Accounting & 
Reporting (GASB 68) 

Current Future 

GASB 27 GASB 68 

County  

Pension 

Liability 

 

none - unless annual 

required contribution (ARC) 

is not made 

 

must report proportionate 

share of the net pension 

fund liability 

 

County  

Pension 

Expense 

 

pension expense is based 

on contractually required 

contribution 

 

 

pension expense is based 

on proportionate share of 

total pension fund expense 

 



Estimated Pension Liability & 
Expense Per GASB 68 

Current Future 

GASB 27 GASB 68 

County  

Pension 

Liability 

 

none - unless annual 

required contribution (ARC) 

is not made 

 

must report proportionate 

share of the net pension 

fund liability 

 

County  

Pension 

Expense 

 

pension expense is based 

on contractually required 

contribution 

 

 

pension expense is based 

on proportionate share of 

total pension fund expense 

 

   Total Pension Fund County Estimate 
County Percentage of 

Pension Fund (based on  

FY 2010-11 Contributions) n/a 91.5% 

Liability $742 million 

(UAAL) 

 

$679 million 

 

 

Expense $110 million 

 

 

$100 million 

 

 



Action Items 

Acting as the Board of Supervisors, 

receive and file the County’s CAFR  

 and Financial Highlights for  

 Fiscal Year 2011-2012. 

 



Questions? 

JALAMA BEACH 


