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parties thereto, and as such CCP Program requirements may be amended from time to time (“CCP 
Program Requirements”). 
 

3.  PROJECT OCCUPANCY AND RENTS 
 

3.1   OCCUPANCY OF PROJECT.  Sixteen (16) studio apartment Units in the Project 
shall be designated as CCP-Assisted Units. The CCP-Assisted Units must be occupied, or 
reserved for occupancy, by Qualifying Households. 
 
 3.2   CCP-ASSISTED UNITS. The Owner shall limit occupancy of the CCP-Assisted 
Units, for the full Term of this Agreement, to Qualifying Households at Qualifying Rents that do 
not exceed the maximum rental charges for each CCP-Assisted Unit as set forth in Section 1, 
above.  
 

The Borrower shall maintain and operate the CCP-Assisted Units so as to provide decent, 
safe, and sanitary housing, and shall provide the CCP-Assisted Units with the same level of 
services (including security), amenities, and maintenance as are applied to the other Units in the 
Project. Optional services provided must be available to all residents of all Units under the same 
terms and conditions. 
 
  3.3    MAXIMUM RENTAL CHARGES. 

A. Maximum rental charges for the CCP-Assisted Units shall not exceed the 
Qualifying Rent as defined above in Section 1.15. 
 

 B. The Qualifying Rent for each CCP-Assisted Unit shall be set by the Borrower at 
the time of initial occupancy of the Project. Annual increases in Qualifying Rents shall be 
calculated based on the change in Area Median Income published annually by HUD. Tenants of 
CCP-Assisted Units shall be given at least thirty (30) days written notice prior to any increase in 
Qualifying Rents, consistent with State law. 

 
3.4  OCCUPANCY DEADLINES. Owner shall ensure that the CCP-Assisted Units 

are occupied by Qualifying Households within 120 days of receiving the certificate of occupancy.  
 
 3.5      INCOME CERTIFICATION. This section intentionally left blank. 
 

4.  LEASING THE PROJECT.  
 
 4.1    TENANT LEASES. The Owner shall execute a written lease with Tenants of each 
CCP-Assisted Unit for a term of at least 12 months, unless the Owner and the Tenant mutually 
agree to a shorter period; provided, however, that each such lease shall not be for a period less 
than thirty (30) days. Each such Tenant lease, and any changes thereto, must be approved in 
advance by Lender. 
 
Owner shall not terminate a tenancy, or refuse to renew the lease, of a Tenant of a CCP-Assisted 
Unit except for serious or repeated violation(s) of the terms and conditions of such Tenant’s lease, 
for violation of applicable Federal, State, or local law, or for other failure to meet lease agreement 
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