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The Fiscal Outlook Report is composed of three sections:  
1. Economic Outlook  
2. Fiscal Issues  
3. FY 2012-13 Projected Budget Gap.   
 
1. The Economic Outlook section provides a brief overview of the current state of the economy both at 
the national and local level.   
 
2. The Fiscal Issues section categorizes the issues into three tiers according to the likelihood they will 
occur within the next two years: I. Expected Occurrence; II Probable Occurrence; III Possible 
Occurrence.  This section also provides an individual description of the issue and an estimated impact to 
the County budget.   
 
The FY 2012-13 Projected Budget Gap section provides financial details on the total estimated changes 
to the local discretionary funds.   The components of this “gap” including the impact to the General 
Fund and the Special Revenue Funds are shown in section 3. 
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