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CAFR Background

� Annual audit required
� Contract with independent CPA firm
� Received an unqualified (“clean”) opinion 

for FY 06-07
� Over the years, expanded reporting 

requirements have added complexity



Financial Statements

FINANCIAL STATEMENTS

Government-Wide (Full Accrual)
Governmental Activities
Business-Type Activities

(No Internal Service or Fiduciary Funds)

Fund
Governmental (Modified Accrual)

Proprietary (Full Accrual)
Fiduciary (Full Accrual)

REQUIRED SUPPLEMENTAL INFORMATION
(Other Than MD&A)

Notes to the Financial Statements

MANAGEMENT'S DISCUSSION AND ANALYSIS



CAFR Details

� Management’s Discussion & Analysis (MD&A) 
(pp. 11-22)

� Statement of Revenues, Expenditures & Changes in 
Fund Balances  (p. 27)

� Notes to Financial Statements
� Cash & Investments  (pp. 51-53)
� Status of Debt  (pp. 60-66)
� Reserves & Designations  (p. 70)
� Retirement & Other Post-employment Benefits 

(pp. 73-79)
� Statistical Section  (pp. 129-146)



Financial Highlights

� Summarizes the 
County’s finances into a 
more ‘reader-friendly’
format than the CAFR

� FY 06-07 financial 
theme:  “a slowdown”



Redevelopment Agency (RDA)

� Annual Financial 
Report required by law

� Report enhancement –
Goals & 
Accomplishments
(pp. 31-44)



Certificates of Achievement

� CAFR and Highlights will be submitted to 
the Government Finance Officers 
Association’s Certificate of Achievement 
program

� CAFR has received award for 16 years
� Financial Highlights has received award 

for 10 years



Action Items

� Acting as the Board of Supervisors, 
receive and file the County’s CAFR and 
Financial Highlights for the 06/07 FY.

� Acting as the RDA Board of Directors, 
receive and file the RDA’s Annual 
Financial Report for the 06/07 FY.


