
Golden State Finance Authority

GSFA is a statewide housing finance public entity and joint powers authority

Golden State Finance Authority (GSFA) is a public entity 
and agency, formed as a Joint Powers Authority by 
RCRC in 1993 with a mission to provide affordable 
housing and contribute to the social and economic well-
being of California residents. Today, the GSFA 
Membership consists of 36 Member Counties, 20 
Associate Member Counties and over 350 Associate 
Member Cities of California. 

GSFA structures, develops and administers programs that provide a source of financing 
for residential home purchases or refinances; commercial, agricultural and residential 
infrastructure improvements including energy efficiency and seismic improvement 
projects; and multi-family housing construction and rehabilitation projects.

Administers financing programs for: 
Residential home purchases or

refinance
Commercial & residential energy 

efficiency improvement projects

Rehabilitation projects & city and/or 
county infrastructure improvements

gsfahome.org 

GSFA Data Across California

Families assisted with home 
purchase

84,000+

Down Payment Assistance 
provided

$640+ Million

Participated in single-
family loan financing for a 

total of

$15+ Billion 

GSFA Mission
Provide affordable housing 

and contribute to the 
social and economic well-

being of California
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One of the biggest challenges facing homebuyers in California, is coming up with the down payment and closing costs 
associated with a home purchase. — GSFA is here to help! 
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Financial Assistance: 

 

Flexibility: 
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www.gsfahome.org

www.gsfahome.org  GSFA 
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GSFA- -

GSFA Platinum® Down Payment Assistance Program 
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GSFA OpenDoors® Down Payment Assistance Program 
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GSFA MCC ® (Mortgage Credit Certificate Program) 
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GSFA Multi-Family Housing Finance Program
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GSFA Residential Energy Retrofit Program
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Ygrene™ – Energy Efficiency Financing Program
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Advanced Rebate Program (ARP)
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Golden State Finance Authority (GSFA) is a California joint powers authority and a duly constituted public entity and agency.
Copyright © 2021

This document contains general program information, is not an offer for extension of credit nor a commitment to lend and is subject 
to change without notice. Complete program guidelines, loan applications, interest rates and annual percentage rates (APRs) are 

available through GSFA Participating Lenders.
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MEMBERS

ASSOCIATE MEMBERS

ASSOCIATE MEMBER JOINT POWERS AUTHORITY (JPA)

ASSOCIATE MEMBER CITIES
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ASSOCIATE MEMBER CITIES (continued)
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ASSOCIATE MEMBER CITIES (continued)
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ASSOCIATE MEMBER CITIES (continued)
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GSFA Board of Directors 

Amended and Restated Joint Exercise of Powers Agreement of the Golden State 
Finance Authority (As Amended November 1, 2019), Section 7 (Governing Board), 
Section 8 (Meeting of the Board), and Section 9 (Officers; Duties; Official Bonds) 
 
Governing Board 
 
The Board shall consist of the number of Delegates equal to one representative from 
each Member. 
 
The governing body of each Member shall appoint one of its Supervisors to serve as a 
Delegate on the Boar
writing (which may be by electronic mail) to the Authority and shall be effective until he 
or she is replaced by such governing body or no longer a Supervisor; any vacancy shall 
be filled by the governing body of the Member in the same manner provided in this 
paragraph b.. 
 
The governing body of each Member of the Board shall appoint a Supervisor as an 
alternate to serve on the Board in the absence of the Delegate; the alternate may 
exercise all the rights and privileges of the Delegate, including the right to be counted in 
constituting a quorum, to participate in the proceedings of the Board, and to vote upon 
any and all matters.  No alternate may have more than one vote at any meeting of the 

may be by electronic mail) to the Authority and shall be effective until such alternate is 
replaced by his or her governing body or is no longer a Supervisor, unless otherwise 
specified in such appointment.  Any vacancy shall be filled by the governing body of the 
Member in the same manner provided in this paragraph c.. 
 
Any person who is not a member of the governing body of a Member and who attends 
a meeting on behalf of such Member may not vote or be counted toward a quorum but 
may, at the discretion of the Chair, participate in open meetings he or she attends. 
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Each Associate Member may designate a non-voting representative to the Board who 
may not be counted toward a quorum but who may attend open meetings, propose 
agenda items and otherwise participate in Board Meetings. 

 
Delegates shall not receive compensation for serving as Delegates but may claim and 
receive reimbursement for expenses actually incurred in connection with such service 
pursuant to rules approved by the Board and subject to the availability of funds.   
 
The Board shall have the power, by resolution, to the extent permitted by the Act or any 
other applicable law, to exercise any powers of the Authority and to delegate any of its 
functions to the Executive Committee or one or more Delegates, officers or agents of 
the Authority, and to cause any authorized Delegate, officer or agent to take any actions 
and execute any documents for and in the name and on behalf of the Board or the 
Authority.  
 
The Board may establish other committees as it deems necessary for any lawful purpose; 
such committees are advisory only and may not act or purport to act on behalf of the 
Board or the Authority. 

 
The Board shall develop, or cause to be developed, and review, modify as necessary, and 
adopt each Program. 
 
Meetings of the Board 
 
The Board shall meet at least once annually but may meet more frequently upon call of 
any officer or as provided by resolution of the Board. 
 
Meetings of the Board shall be called, noticed, held and conducted pursuant to the  
provisions of the Ralph M. Brown Act, Chapter 9 (commencing with Section 54950) of 
Part I of Division 2 of Title 5 of the Government Code of the State of California. 
 
The Secretary of the Authority shall cause minutes of all meetings of the Board to be 
taken and distributed to each Member as soon as possible after each meeting. 
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The lesser of twelve (12) Delegates or a majority of the number of current Delegates 
shall constitute a quorum for transacting business at any meeting of the Board, except 
that less than a quorum may act to adjourn a meeting.  Each Delegate shall have one 
vote. 
 
Meetings may be held at any location designated in notice properly given for a meeting 
and may be conducted by telephonic or similar means in any manner otherwise allowed 
by law. 
 
Officers; Duties; Official Bonds 
 
The Board shall elect a chair and vice chair from among the Delegates at the  
annual meeting who shall serve a term of one (1) year or until their respective successor 
is elected. The chair shall conduct the meetings of the Board and perform such other 
duties as may be specified by resolution of the Board.  The vice chair shall perform such 
duties in the absence or in the event of the unavailability of the chair. 

 
The Board shall contract annually with RCRC to administer the Agreement and to provide 
administrative services to the Authority, and the President and Chief Executive Officer 
of RCRC shall serve ex officio as Executive Director, Secretary, Treasurer, and Auditor of 
the Authority.  As chief executive of the Authority, the Executive Director is authorized 
to execute contracts and other obligations of the Authority, and to adopt administrative, 
personnel, accounting, and similar internal policies for the operation of the Authority, 
unless prior Board approval is required by a third party, by law or by Board specification, 
and to perform other duties specified by the Board.  The Executive Director may appoint 
such other officers as may be required for the orderly conduct of the  
business and affairs who shall serve at the pleasure of the Executive Director.  Subject 
to the applicable provisions of any indenture or resolution providing for a trustee or 
other fiscal agent, the Executive Director, as Treasurer, is designated as the custodian of 
the  funds, from whatever source, and, as such, shall have the powers, duties 
and responsibilities specified in Section 6505.5 of the Act.  The Executive Director, as 
Auditor, shall have the powers, duties and responsibilities specified in Section 6505.5 of 
the Act. 
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The Legislative Advocate for the Authority shall be the Rural County Representatives of 
California.  
 
The Treasurer and Auditor are public officers who have charge of, handle, or have access 
to all property of the Authority, and a bond for such officer in the amount of at least one 
hundred thousand dollars ($100,000.00) shall be obtained at the expense of the 
Authority and filed with the Executive Director.  Such bond may secure the faithful 
performance of such  duties with respect to another public office if such bond 
in at least the same amount specifically mentions the office of the Authority as required 
herein.  The Treasurer and Auditor shall cause periodic independent audits to be made 

ountant, or public accountant, in 
compliance with Section 6505 of the Act. 
 
The business of the Authority shall be conducted under the supervision of the Executive 
Director by RCRC personnel. 
 

180



 
 

GSFA Executive Committee 

Amended and Restated Joint Exercise of Powers Agreement of the Golden State 
Finance Authority (As Amended November 1, 20219), Section 10 (Executive Committee 
of the Authority) 
 
Composition 

 
The Authority shall appoint no fewer than nine (9) and no more than eleven (11) 
members of its Board to serve on an Executive Committee.  The Chair and Vice Chair of 
the Authority shall serve on the Executive Committee.  
 
Powers and Limitations 
 
The Executive Committee shall act in an advisory capacity and make recommendations 
to the Authority Board.  Duties will include, but not be limited to, review of the quarterly 
and annual budgets, service as the Audit Committee for the Authority, periodically 
review this Agreement; and complete any other tasks as may be assigned by the Board. 
The Executive Committee shall be subject to all limitations imposed by this Agreement, 
other applicable law, and resolutions of the Board. 
 
Quorum 
 
A majority of the Executive Committee shall constitute a quorum for transacting 
business of the Executive Committee. 
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GSFA Meeting Schedule 

The Golden State Finance Authority (GSFA) Board of Directors and the GSFA 

Executive Committee meetings are held in conjunction with the dates of the 

RCRC Board of Directors and RCRC Executive Committee meetings.   

 

If any of the scheduled meetings prove not to be necessary to conduct the 

business needs of the organization, the meeting may be cancelled. 

 

Please review to Section 9. Additional Resources for the Meeting Calendar.  
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