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Pursuant to state CEQA requirements and the County’s CEQA guidelines, a Draft Mitigated Negative 
Declaration was prepared to evaluate the environment impacts of the proposed Probation Headquarters 
building. No public comments were received, and a Final Mitigated Negative Declaration was prepared. 

Fiscal and Facilities Impacts:  

Annual debt service is required to be appropriated annually in the County’s budget by the covenants of 
the issuance. Debt service will be paid semi-annually commencing in the 2024-2025 fiscal year. A 
budget revision to allow the proceeds to be posted on the anticipated May 2024 closing date has been 
prepared (see attachment 12). 

 

Fiscal Analysis:  

The final interest rate and annual required debt payments will be fixed at the time of sale of the 2024 
COPs. Based on current market conditions, the true interest cost is expected to be 3.9%. Total gross debt 
service payments are estimated to be $173,930,266 and average annual debt service is estimated at 
$8,696,513. The 2024 COPs are payable from installment payments made primarily from the County’s 
general revenues. 
 

Special Instructions:  

Please return one signed original resolution to the Treasurer Tax-Collector’s office, Attention: Kim 
Tesoro. 
 

Attachments:  

1. Resolution of the Board of Supervisors authorizing the execution and delivery of a Lease, a 
Sublease, an Assignment Agreement, a Trust Agreement, an Official Notice of Sale and a Contract 
of Purchase; Approving execution of Certificates of Participation to finance certain capital 
improvements; Approving a Preliminary Official Statement for said Certificates of Participation; 
Authorizing the execution and delivery of an Official Statement and a Continuing Disclosure 
Agreement; and Authorizing certain other actions in connection with the lease financing. 

2. Lease 
3. Sublease 
4. Trust Agreement 
5. Assignment Agreement 
6. Notice of Intention to Sell 
7. Official Notice of Sale 
8. Contract of Purchase 
9. Preliminary Official Statement 
10. Continuing Disclosure Agreement 
11. Sources and Uses of Funds (Estimated) 
12. Budget Revision 
13. Notice of Exemption for Santa Barbara County Main Jail Renovation 
14. Final Mitigation Negative Declaration for Probation Headquarters Building Project 
15. Presentation 
 




