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1. What is the CAFR?  

 Background 

 Highlights 

 Net Position 

2. Upcoming Governmental Accounting Standards Board 
(GASB) Pronouncements 

3. Financial Highlights Publication 

4. Certificates of Achievement 

5. Action Items & Questions 

CAFR Fiscal Year Ended 6/30/16 
Agenda 
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 Annual audit required 

 Contract with independent CPA firm 

 Dual Purpose Financial Statements: 

 Entitywide Financial Statements (Long-Term Focus) 

 Fund Financial Statements (Near-Term Focus) 

 Received an unmodified (“clean”) opinion for FY 15-16 

 Prepared, audited, and issued within sixty days of year end. 
Provides timely, accurate reporting. 

CAFR Background 
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CAFR Reporting Model 

FINANCIAL STATEMENTS 

Government-Wide (Full Accrual) 

Governmental Activities 

Business-Type Activities 

(No Internal Service or Fiduciary Funds) 

Fund 

Governmental (Modified Accrual) 

Proprietary (Full Accrual) 

Fiduciary (Full Accrual) 

REQUIRED SUPPLEMENTARY INFORMATION 

(Other Than MD&A) 

Notes to the Financial Statements 

MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A) 
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 Introductory Section – Letter of Transmittal  
 Financial Section 

 Independent Auditor’s Report  
 Management’s Discussion & Analysis (MD&A) 
 Statement of Net Position – Governmentwide  
 Statement of Activities – Governmentwide  
 Statement of Revenues, Expenditures & Changes in 

Fund Balances – Governmental Funds  
 Notes to Financial Statements  

 Cash & Investments   
 Long-term Liabilities   
 Commitments & Contingencies  
 Fund Balances  
 Pensions & Other Postemployment Benefits 

 Statistical Section 

CAFR Highlights 
Pages 

1-7 
 

9-10 
11-28 

30 
31 

34-35 
 

44-105 
60-64 
76-78 
84-85 
88-89 
94-100 

166-181 
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Summary of Net Position 
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Net Position 

Changes are primarily due to the following -- 

• Net Investments in Capital Assets: $20.9M in infrastructure, building projects, 
and additions from the County’s Service Concession Arrangements. 

• Restricted Net Position: ($3.0M) use of prior year carryover funding for Roads 
and Water Agency projects, $3.2M of unanticipated local Medi-cal health plan 
incentives for future years of use on capital improvements and service 
expansions, and $10.3M Fire incident reimbursements and unspent 
realignment funds in the Probation department. 

• Unrestricted Net Position: $11.8M increase in committed and unassigned 
governmental fund balance, $10.1M of changes to governmental pensions and 
other post employment benefits, and  $5.9M increase in Business Type 
Activity fund balance.  
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 Note 16 – Commitments and Contingencies 
 Contracts - $197M, including $86M for the Northern Branch Jail 

 
 Note 26 – Prior Period Adjustment  

 The First 5 Children and Families Commission is presented as a 
discrete component unit which reports the Commission’s finances on 
the entitywide statement separately from the governmental activities 
and excludes reporting the Commission’s finances in the fund 
financial statements. 
 

 Note 27 – Subsequent Events (occurring after June 30, 2016) 
 On July 12, 2016, the BOS voted to construct and operate a state of the 

art resource recovery facility that would extend the life of the Tajiguas 
landfill by approximately ten years. The cost of the project is 
approximately $122M and would be funded with Solid Waste Revenue 
Certificates Of Participation. 

CAFR Notes of Note 
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Upcoming GASBs  
Statement 
No. 74 

Financial Reporting for 
Postemployment Benefit Plans 
Other Than Pension Plans 

The provisions of this statement are 
effective for fiscal years beginning after 
June 15, 2016. (16/17) 

Statement 
No. 75 

Accounting and Financial 
Reporting for Postemployment 
Benefits Other Than Pensions 

The provisions of this statement are 
effective for fiscal years beginning after 
June 15, 2017. (17/18) 

Statement 
No. 79 

Certain External Investment 
Pools and Pool Participants 

The requirements of this Statement are 
effective for reporting periods beginning 
after June 15, 2015, except for some 
provisions which are effective for 
reporting periods beginning after 
December 15, 2015. (16/17) 

Statement 
No. 80 

Blending Requirements for 
Certain Component Units - an 
amendment of GASB Statement 
No. 14 

The requirements of this Statement are 
effective for reporting periods beginning 
after June, 15, 2016. (16/17) 
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Financial Highlights 

Summarizes the 
County’s finances into a 
more ‘reader-friendly’ 
format than the CAFR 

FY 15-16 theme:   
 “Continued Moderate 

Growth” 

FY 16-17 theme:   
 “Steady Improvement” 
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CAFR and Financial Highlights have been 
submitted to the Government Finance 
Officers Association’s Certificate of 
Achievement program 

CAFR has received award of excellence for 25 
consecutive years 

Financial Highlights has received award of 
excellence for 21 consecutive years 

Certificates of 
Achievement 
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Acting as the Board of Supervisors, receive 
and file the County’s CAFR and Financial 
Highlights for Fiscal Year 2015-16. 

 

Action Items 

12 



Questions? 

FIGUEROA MOUNTAIN WILDFLOWERS 
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