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Major Property Tax Events Timing
1/1/2017

6/30/2017

7/1/2017
Aug/Sept 

2017
Oct 
2017

Nov ‐ June

6/30/2018

Lien Date – Working Roll

Assessor Hands Over Working Roll to AC

Beginning of Fiscal Year
Roll Adjusted for New Information and Bills 
Calculated and Mailed

Revenue Estimates Based on Billing Compared to 
June 2017 Adopted Budget for Possible Revision

Collected Taxes Apportioned

Fiscal Year End – 2017‐18 Roll Closed



Types of Property Taxes

 Secured
 Unitary
 Supplemental
 Unsecured

Secured
87%

Unsecured
4%

Supp
7%

Unitary
2%









2017 New Construction
1052 New Residential/Condo Parcels Created

 Most units are still under construction

Completed Commercial New Construction
 Hollister Village/The Mark/Fairway Industrial 
Park/Hancock Terrace Apts.

Incomplete Commercial New Construction 
(On Lien Date)

 8 New Hotels
 The Village at Los Caneros/Arlington 
Village/Enos Ranchos Center



Prop 8/Section 51
Description 2014-15

Actual
2015-16 
Actual

2016-17
Estimate

2017-18 
Estimate

Total number of parcels subject to Prop 
8/Section 51 of the Revenue and Taxation 
Code 18,100 16,300 14,200 11,000



2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Net Oil and Gas Roll Values ($Millions) $703 $807 $818 $1,002 $1,154 $1,264 $1,638 $2,026 $1,493 $802 $0
Oil Price per Barrel $50.00 $77.00 $36.00 $69.00 $84.00 $95.50 $97.50 $101.00 $54.00 $41.00 $56.00
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County Wide 2016‐17 Net AV 
$74,752,242,374

TRAs 
543

Basic Tax (AB8) Levy $747,522,424

30
Independent 

Districts
$35,524,030

24 
Schools &

CCs
$357,133,452

8
Cities

$65,052,373

County

$183,914,675

6 
RDA Property 

Tax Trusts
$45,523,296

19
Dependent 
Districts

$60,374,598

Parcels 144,280



Where Do Property Taxes Go?



Budget Cycle vs Tax Cycle
 Budget Cycle doesn’t mesh well with Tax Cycle

 Tax is 18 month cycle beginning with 1/1/2017‐Lien Date
 Budget development cycle is 7 months starting Dec 2016

 Then adopted in June 2017

 Yet AV values aren’t known until end of June 2017 after 
adoption of Budget

 And related taxes are not calculated until Sept 2017
 One fiscal quarter into new year before can compare 
budgeted amounts to estimates on levied amounts



2017‐18 Secured AV Growth 
Estimated in Dec 2016

Estimated Local Secured Roll Growth By Category
Value Growth Pct Assumptions

2016-17 Net Local Secured Roll Values 71,141,568,092 
   Proposition 13 Inflation Adjustment 1,038,666,894   1.46% 73% of Roll @ 2.000% CPI
   Property Ownership Changes 1,240,259,205   1.74% 80% of PY Growth $
   New Construction 514,970,701      0.72% 100% of PY Growth $
   Non-Proposition 13 Value Change* 50,557,189        0.07% 100% of PY Growth $
   Oil, Mineral & Gas -                   0.00% 0% of PY Growth $
   Section 51 Temporary Declines 356,287,008      0.50% 66% of PY Growth $
2017-18 Net Local Secured Roll Values 74,342,309,088 4.50%

Net Change 3,200,740,996   4.50%
  * Primarily Ag Preserve 



2017‐18 Secured Taxes 
Estimated in Dec 2016

2016‐17 Countywide Levy (Includes State Assesed) 711,732,906$  
Estimated 2017‐18 AV Growth Rate 4.50%
Estimated 2017‐18 Initial Countywide Levy 743,760,887    

Estimated 2017‐18 County GF Share of Countywide Levy ≈ 19% 141,716,752    
Adjustment for 2017‐18 Shrinkage & RDA Increment (9,844,481)       
2017‐18 Net to General Fund Before Fire Shift 131,872,271    

     2017‐18 Net to General Fund Before Fire Shift 131,872,271$  
     Less: 2016‐17 Revenue (126,057,620)  
     2017‐18 General Fund Growth Before Fire Shift (4.6%) 5,814,651$      
Less: 25% Share of 2017‐18 Growth Shifted to Fire (1,453,663)       
2017‐18 General Fund Revenue After Fire Shift 130,418,608$  

Rounded for Budget Line Item 3010 CY Secured 130,419,000$  

Pct of 2017‐18 2017‐18 Growth after Fire Shift 3.46%



Questions?


