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CREF Application Request 
COST ESTIMATE 

Appraisal Phase 
Completion and Delivery of Appraisal Report by Hammock, Arnold, 
Smith & Co. (April 2015) 

Proportionate Cost for Appraisal: 
                (Previously paid by City) 

$305            

Acquisition Phase 

Purchase Price:    $80,000 

Closing Costs:     $2,500 

Total Cost for Acquisition: $82,500 

TOTAL PROJECT COST: $82,805 

City Contribution to Project: $22,805 (27.5%) 
CREF Grant Request:  $60,000 (72.5%) 
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