




Asset Description Cost

Net Unrealized 
Holding 

Gains/(Losses)
Fair Value* 
9/30/2018

Percent of 
Portfolio

Yield to 
Maturity

Weighted 
Average 
Days to 
Maturity

Fair Value* 
6/30/2018 Net Change

Cash 37,004,496$                    -$                         37,004,496$         2.87 1.020 1                95,190,907$          (58,186,411)$     
California Asset Management Program (CAMP) 80,000,000                      -                           80,000,000           6.20 2.120 1                80,000,000            -                         
Local Agency Investment Fund (LAIF) 65,000,000                      -                           65,000,000           5.04 2.000 1                65,000,000            -                         
U.S. Treasury Bills 69,166,122                      133,028               69,299,150           5.37 2.267 156            94,762,050            (25,462,900)       
U.S. Treasury Notes 202,852,930                    (1,273,480)           201,579,450         15.63 1.734 439            221,535,550          (19,956,100)       
Government Agency Bonds 220,498,361                    (2,515,124)           217,983,237         16.90 1.634 472            215,309,635          2,673,602          
Government Agency Discount Notes 101,266,700                    817,940               102,084,640         7.92 2.184 169            147,338,256          (45,253,616)       
Government Agency Bonds - Callable 525,059,817                    (8,472,325)           516,587,492         40.07 1.755 687            553,794,151          (37,206,659)       

Total 1,300,848,426$               (11,309,961)$       1,289,538,465$    100.00 1.806 447            1,472,930,549$     (183,392,084)$   
             

*Provided by Union Bank
*Includes transactions through 9/28/2018

Treasurer's Pool Earnings Summary:
   Total Net Earnings on the Treasurer's Pool** 5,419,213$                      
   Average Daily Balance on the Treasurer's Pool 1,352,377,346$               
   Net Interest Rate on the Treasurer's Pool 1.590%

**Total net earnings including earned interest, amortization and realized gains and losses on investments. 

Asset Description Cost

Net Unrealized 
Holding 

Gains/(Losses)
Fair Value*** 

9/30/2018
Percent of 
Portfolio

Yield to 
Maturity

Weighted 
Average 
Days to 
Maturity

Fair Value* 
6/30/2018 Net Change

Cannabis Cash*** 143,738$                         -$                         143,738$              0.00 1.020 1                -$                           143,738$           

Total 143,738$                         -$                         143,738$              0.00 1.020 1                -$                           143,738$           

***Proceeds from Cannabis operations are segregated from the Investment Pool and do not receive Investment Pool interest apportionment. 
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Note 1 – Summary of Significant Accounting Policies 

The Financial Reporting Entity 

The Treasurer’s Investment Pool Statement of Assets includes the cash balances of substantially all funds, 
which are invested by the County Treasurer. The Santa Barbara County Treasurer’s Investment Pool (The 
Pool) is managed by the Treasurer on behalf of the Pool participants which includes the County, local school 
districts, and certain special districts who are required by State statutes to participate in the pool. Other 
municipal agencies may voluntarily participate in the pool.  

Cash 

The cash balance on the Statement of Assets includes cash on deposit at the bank, deposits in-transit to 
the bank, and deposits in-transit from banks for payments related to third-party credit card and debit card 
transactions. 

Investments 

Pursuant to Section 53646 of the Government Code, the County Treasurer prepares an Investment Policy 
Statement annually and presents it to the Treasury Oversight Committee for review and the Board of 
Supervisors for approval. 

The Investment Policy Statement provides the basis for the management of a prudent, conservative 
investment program. The objectives of the Pool are primarily to safeguard investment principal, secondarily 
to maintain sufficient liquidity to meet cash flow needs, and lastly to attain a return on the funds. All investments 
are made in accordance with the Government Code and, in general, the Treasurer’s Investment Policy is 
more restrictive than state law. Types of securities in which the Treasurer may invest include U.S. Treasury 
and U.S. government agency securities; state and/or local agency bonds, notes, warrants or certificates of 
indebtedness; bankers' acceptances; commercial paper; corporate notes; negotiable certificates of deposit; 
repurchase agreements; reverse repurchase agreements; securities lending; bank deposits; money market 
mutual funds; the State of California Local Agency Investment Fund (LAIF); and investment pools managed 
by a Joint Powers Authority. 

Financial Statement Presentation 

The accompanying special-purpose statement of assets was prepared on the modified cash basis of 
accounting and for the purpose of presenting the assets of the Treasury pursuant to the California 
Government Code Section 26920 and is not intended to be a presentation in conformity with accounting 
principles generally accepted in the United States of America. Accordingly, Treasury management has 
elected to omit certain note disclosures required by Governmental Accounting Standards Board statements 
since such disclosures are not required by the California Government Code Section 26920.  




