
TRANSACTION SUMMARY                                                        

 

 

 

 

 

Use of Funds / 

Bed Commitment 

 

 

BeBed 

Purchased Raven Court property 

Date:      2002 

Location: 1418 S. Raven Court 

      Santa Maria, CA 

AB 2034 Funds Used:      $125,000 

Project beds: 3  

 

Purchased Tunnell St. Property 

Date:         2003 

Location:  117 W. Tunnell St. 

                   Santa Maria, CA 

AB 2034 Funds Used:      $125,000 

Project beds: 3 

Security 

Deed of Trust  

on Raven Court 

property 

 

Recorded 7/31/2002 

Doc. #: 2002-0073851 

 

Deed of Trust on 

Tunnell St. property 

 

 

Recorded 4/11/2003 

Doc. #: 2003-0045324 

2003 

8/15/2003:   

  Raven Court sold 

12/2003:   

Proceeds used to 

purchase a new project 

property, Curryer  

Proposed Substitute Collateral  

Deed of Trust 

on Curryer Property 
 

613 N. Curryer St. 

Santa Maria, CA 

 

Project beds: 3 

2002 Loan to Transitions Mental Health Association (TMHA) 

$250,000 
Effective Date:    June 18, 2002 

Type      30-year elimination loan  

Term:       Closing date of escrow (Raven Court property) to June 17, 2032 

Purpose:      To purchase and provide affordable housing stock for mentally ill clients in Santa Maria 

Funding:     AB2034 one-time housing funds 

Funding Agreement obligations:       Minimum of 6 beds are to be occupied by mentally ill adult clients of County 

Maintain and operate as a rental housing project 

Project occupancy and affordability requirements remain in effect for no less than 30 years 

 

 

Event 

2019 

TMHA plans to sell Tunnell St. Staff will return to the Board at 

a later date to process this transaction. 


