FIFTH AMENDMENT to the AMENDED CONTRACT between the
COUNTY of SANTA BARBARA and MSB INVESTORS, LLC
for DEVELOPMENT and OPERATION of the
TAJIGUAS RESOURCE RECOVERY PROJECT

This Fifth Amendment dated August 25, 2020 ("Fifth Amendment") is made by and between the
County of Santa Barbara, California (“County”), and MSB Investors, LLC, ("Contractor”). This Fifth
Amendment, along with the First Amendment dated February 14, 2017, Second Amendment dated
November 14, 2017, Third Amendment dated September 18, 2018, and Fourth Amendment dated December
17,2019 modifies and is incorporated into the Amended Contract between the County of Santa Barbara and

MSB Investors, LLC for Development and Operation of the Tajiguas Resource Recovery Project dated
November 15, 2016 (collectively referred to as the "Contract™).

This Fifth Amendment amends the Contract as follows:

1. The definition of "Contract" in Section 1.31 (lines 240-242 of Amended Contract)
is replaced in its entirety by the following;

Section 1.31 Contract

“Contract” means the Amended Contract dated November 15, 2016, the First
Amendment dated February 14, 2017, the Second Amendment dated November 14,
2017, the Third Amendment dated September 18, 2018, the Fourth Amendment
dated December 17, 2019, and this Fifth Amendment dated August 25, 2020
including all exhibits and attachments which are incorporated herein by reference.

2. The definition of “Project Development Schedule” in Section 1.111 (lines 619-621
of Amended Contract) is replaced in its entirety by the following:

“Project Development Schedule” means the Third Amended Project Development
Schedule for performing and completing all Development activities as specified in
Article 4 and Third Amended Exhibit C: “Third Amended Project Development
Schedule,” attached as part of this Fifth Amendment. Third Amended Exhibit C:
“Third Amended Project Development Schedule” supersedes and replaces the

Exhibit C “Project Development Schedule” as referenced in all sections of the
Contract.

3. Subsection C "Construction and Equipment Costs" of Section 10.2 "Development,
Pre-Construction, Construction, and Equipping Compensation” is amended and
replaced in its entirety as follows:

Section 10.2 Development, Pre-Construction, Construction, and Equipping
Compensation

C. Construction and Equipment Costs

County shall pay Contractor one hundred twenty five million seven hundred forty
six thousand eight hundred and nineteen dollars ($125,746,819) or such lesser
amount as the parties may agree in writing, which is an agreed sum based on
Contractor’s Construction and Equipment Cost budget: Contractor shall be
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compensated for Constructing and equipping the Facility (but not for purchase of
Non-Fixed Equipment, costs related to attorney fees related to the investment tax
credit, interest on the purchase of turbine engines, two years depreciation on the
turbine engines, and storage of the turbine engines) in accordance with the periodic

payment schedule and payment terms to be included in the public bond financing
documents.

Subsection B of Section 13.2 "Contractor Security and Bonds" is amended and
replaced in its entirety as follows:

Section 13.2 Contractor Security and Bonds
B. Construction Performance Bond

Contractor and/or its Primary Subcontractors shall provide one or more
performance bond(s), or other surety device as may be reasonably required by the
County in the aggregate amount of one hundred twenty three million two hundred
and fifteen thousand eight hundred and nineteen dollars ($123,215,819), the
estimated full cost of Construction of the Project of one hundred twenty five million
seven hundred forty six thousand eight hundred and nineteen dollars
($125,746,819) exclusive of the costs of the SoCal Edison Interconnection,
Construction & Start-up Insurance, Start-up & Acceptance and Contract
Administration (i.e., $2,531,000 in the aggregate), securing the Construction of the
Project, including ensuring that the Primary Subcontractors receive full payment
for services provided, and in a form acceptable to the County as co-beneficiary.
Such bond shall be in standard AlA form, and shall be issued by a surety company
or companies rated “A” or better pursuant to current AM. Best Company ratings
and listed in the United States Treasury Department’s Circular 570. Such surety
shall be an admitted surety in California. Contractor may discontinue maintaining
this performance bond upon written County approval, which shall be provided

within ten (10) Week Days of issuance of the Notice to Proceed with Full
Operations as provided in section 4.9.B.

Second Amended Exhibit C: "Second Amended Project Development Schedule,"
is replaced in its entirety with the attached “Third Amended Exhibit C — Third
Amended Project Development Schedule,” (Attachment A).

Second Amended Exhibit I: "Second Amended Development Cost Detail," is

replaced in its entirety with the attached, "Third Amended Exhibit I — Third
Amended Development Cost Detail," (Attachment B).

Exhibit K: “Secretary’s Certificate” is replaced in its entirety with the attached,
“Exhibit K Secretary's Certificate,” (Attachment C).

Except as set forth in this Fifth Amendment, the Contract (the Amended Contract
dated 11/15/16, the First Amendment dated 02/14/17, the Second Amendment dated

11/14/17, the Third Amendment dated 09/18/18, and the Fourth Amendment dated

12/17/19) is unaffected and shall continue in full force and effect in accordance with

its terms. If there is conflict between this Fifth Amendment and the Contract, the
terms of this Fifth Amendment will prevail.
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IN WITNESS WHEREOF, the parties have executed this Fifth Amendment to Contract to be effective on

the date executed by the COUNTY.

ATTEST:

Mona Miyasato
County Executive Officer
Clerk of the Board

BM) r:h\ (agu%?\

Deputy Clerk

RECOMMENDED FOR APPROVAL:

Santa Barbara County Public Works
Department

By: /.. A‘—'
Scott .MEGblpin/

Public/Works Director

APPROVED AS TO FORM:
Michael C. Ghizzoni
County Counsel

By:
Deputy County Counsel

APPROVED AS TO FORM:
Risk Management

By:

Risk Management

COUNTY OF SANTA BARBARA:

By:
regg Ha ir,
Board of Supervisors

Date: K’ZS‘LO

CONTRACTOR
MSB INVESTORS, LLC

o Ll Do

Authorized Representatw
Name: John Dewey
Title: CEO & Managing Member

APPROVED AS TO ACCOUNTING FORM:
Betsy Schaffer
Auditor-Controller

Deputy
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IN WITNESS WHEREOF, the parties have executed this Fifth Amendment to Contract to be effective on

the date executed by the COUNTY.

ATTEST:

Mona Miyasato

County Executive Officer
Clerk of the Board

By:
Deputy Clerk

RECOMMENDED FOR APPROVAL:

Santa Barbara County Public Works
Department

Scott ﬁlﬁcGolp{n s
Public Works Director

APPROVED AS TO FORM:
Michael C. Ghizzoni
County Counsel

By: Amber Holderness (Aug 10, 2020 10:53 PDT)

Deputy County Counsel

APPROVED AS TO FORM:
Risk Management

By: @/@ b/hb

Risk Management

COUNTY OF SANTA BARBARA:

By:

Gregg Hart, Chair,
Board of Supervisors

Date:

CONTRACTOR
MSB INVESTORS, LLC

Aufthorized Representativw

Name: John Dewey
Title: CEO & Managing Member

APPROVED AS TO ACCOUNTING FORM:
Betsy Schaffer
Auditor-Controller
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EXHIBIT |

RESOURCE CENTER CAPITAL COST

VDRS MRF Equipment Cost Budget 5
Sorting Line:
10 |Size Reducer 58I 725,000
20 Feed conveyor Unders Size Reducer HBT1200/1800* 16000 84,027
Chain lubrication 1,648
30 Incline conveyor HBT1200/1800* 16100 97,951
(Chain lubrication 1,648
40 3D trommel screen 615,461
50  |Maintenance platform 3D Screens 72,697
60 Discharge conveyor Overs 3D Screens HBGT250/1400%12400 48,973
70 Quality control conveyor Dvers 3D Trommel HBGT250/1400%21750 64,088
80 Sorting platform 186,445
90 Discharge conveyor Ferrous HBGT250/800*10400 31,502
100  |Transfer conveyaer Ferrous HBGT250/800*18250 45,604
110 |Quality control conveyor Wood HBGT250/1400* 18750 64,588
120  |Quality control platform Wood 39,567
130 [Trommel Unders Conveyor TB 1600*9500 62,990
Scraper inside conveyor 585
Stainless Steel section 22,087
140 [Top belt magnet HBM LD500.1600/1600 75,594
150  [Discharge conveyor Ferrous HBGT250/800%14400 37,356
160 Incline conveyor to AWS Screen HBT1200/1600*10000 59,316
Drainge plate for dirt 996
Chain lubrication 1,648
170 |AWS 550 2540%9000 199,776
Lightining in screen 1,090
180 I e platform AWS 1 Screen 45,704
190  |Discharge conveyor Heavies HBGT250/1400%18900 63,483
Stainless Steel section 3,839
200 Top belt magnet HBM LD500.1400/1600 78,229
210 [Air conveyance 660,518
220 [Maintenance platform Wal Air System 92,750
230 [Discharge conveyor Middle Heavies HBGT250/1400*27900 82,259
Stainless Steel section 3,839
240 Top belt magnet HBM 500.28.044 55,501
250  |Discharge conveyor Ferrous HBGT250/800* 16400 45,208
260 [Incline conveyor to Elliptical Separator HBGT250/1400*3500 27,421
270  |Elliptical 5 212,803
280 [Maintenance platform 37,345
290  [Discharge conveyor Backs of Elliptical Separator HBGT250/800* 13900 34,248
300 [incline conveyor Backs of Elliptical Separator HBGT250/800% 13900 33,165
310 |Discharge conveyor Fines of Elliptical HBGT250/1000* 18250 51,582
320 |Unders Conveyor Fines AWS Screen TB 1600*25500 125,588
Scraper inside conveyor 585
Stainless Steel section 6,593
330  [Transfer conveyor Fines HBGT250/1000* 19750 53,664
Cover of the belt 6,917
340 [Top belt magnet HBM 500.28.045 50,959
350 Discharge conveyor Ferrous HBGT250/800%4400 22,293
360  [Transfer conveyor Ferrous HBGT250/800*9750 30,262
370 Speed Up Conveyor HBGT250/2800* 7900 50,074
AutoSort 4 NIR1 NIR2 Standard High 2800 239,755
POLYMER Software 9,590
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EXHIBIT |
RESOURCE CENTER CAPITAL COST

VDRS MRF Equipment Cost Budget $
VB-400/25 10,874
EM2 59,236
CU-COOL 2,471
380  [TITECH single-valve isolation box/2800 29,722
390 Maintenance platform 27,687
400  [Discharge conveyor Paper HBGT250/1000%12400 39,344
410 Dryer 1,357,989
420 |Quality control conveyor from Dryer HBGT250/1200* 18300 53,370
Cover of the belt 4,077
430  |Quality control platform 51,761
440 [Bunker belt Paper HBT1200/2000 23500 139,407
Chain lubrication 1,648
450 Negatives / Overs conveyor of Optical and Elliptical Unit HBGT250/2000* 12400 67,370
460 |Transfer conveyor Negatives / Overs conveyor HBGT250/2000* 16900 61,057
470 _ [Quality contral conveyor Fuel / Film HBGT250/2000*27750 90,953
480 |Transfer conveyor Fuel / Film HBGT250/2000%14250 57,539
490  |Transfer conveyor Fuel HBGT250/1000*29250 76,053
500 [Speed Up Conveyor HBGT250/2800*6900 46,848
AutoSort 4 NIR1 NIR2 Standard High 2800 239,755
POLYMER Software 9,590
VB-200/25 5,341
EM2 59,236
CU-CooL 2,471
510  |TITECH single-valve isolation box/2800 29,722
520 |Maintenance platform 22,631
530 |Discharge conveyor Paper HBGT250/1000*14400 44,245
540 |incline conveyor Paper HBGT250/1000%13400 41,036
Cover of the belt 5,957
550 |Transfer conveyor Paper HBGT250/1000*11900 36,945
Cover of the belt 5,364
560  |Negatives conveyor of Optical Units HBGT250/2000* 15400 75,426
570 Quality control platform 12,650
580  |AWS 1 Unders Conveyor TB 16007000 52,776
Scraper inside conveyor 585
590 |Transfer Unders Conveyor AWS Screen TB 1400%11000 50,962
Scraper inside conveyor 503
Stainless Steel section 18,609
600 Top belt magnet HBM LD500.1400/1400 66,129
610 |Discharge conveyor Ferrous HBGT250,1400*2900 21,028
620 |Incline conveyor TB 1400*17500 77,107
Scraper inside conveyor 503
630 |AWS 550 2040*7500 173,321
Lightening in screen 1,090
640  |Maintenance platform 58,777
650  |Speed Up Conveyor HBGT250/2800*6400 44,340
AutoSort 4 NIR1 NIR2 Standard High 2800 239,755
POLYMER Software 9,590
VB-400/25 10,874
EM2 59,236
CU-CooL 2,471
660 |TITECH single-valve isolation box/2800 29,722
670  [Maintenance platform 49,716
680 [Discharge conveyor Plastics HBGT250/1000%5900 26,923
690 Incline conveyor HBGT250/1000*4400 25,003
700 Elliptical Separator 212,803
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EXHIBIT |

RESOURCE CENTER CAPITAL COST

VDRS MRF Equipment Cost Budget $

710 Maintenance platform 27,839
720  |Discharge conveyor Backs of Elliptical Separator HBGT250/2000*2300 28,870
730 [Transfer conveyor Backs of Elliptical Separator HBGT250/1400* 16900 44,466
740 |Incline conveyor Backs of Elliptical Separator HBGT250/1400* 16900 57,343
750  [Discharge conveyor Ferrous HBGT250/800*33900 70,125
760  [Transfer conveyor Ferrous HBGT250/800%19900 48,388
770 |Quality control platform Aluminium 26,422
780 Fixed bin Al - 65 m3 29,323
790 |Incline conveyor HBGT250/1400*6400 30,113
800  |Speed Up Conveyor HBGT250/2000*6400 33,403
AutoSort 4 NIR1 NIR2 Standard High 2000 169,775
POLYMER Software 7,216
VB-400/25 8,402

EM2 46,860
CU-COOL 2,471

810  [TITECH single-valve isolation box/2000 26,915
820 Maintenance platform 31,758
830 Discharge conveyor Heavies HBGT155/1400%3660 26,139
840  [Transfer conveyor Heavies HBGT250/1400* 26900 78,037
850 [Incline conveyor Heavies HBGT250/1400* 12900 46,547
inless Steel section 3,839

860  |Top belt magnet HBM 500.28.044 51,666
870  |Discharge conveyor Farrous HBGT250/800*9750 36,652
880  |Eddy Current HBM 29.726/12/8-1500 98,677
830  [Maintenance platform 35,526
900  |Discharge conveyor Negatives of Eddy-Current HBGT250/800°13900 36,850
910 |Quality control conveyor Aluminium HBGT250/600%12750 43,847
920  |incline conveyor Heavies HBGT250/2000%18400 59,248
930 Incline conveyor Heavies HBGT250/1600* 7400 30,602
940  [Transfer conveyor Heavies HBGT250/2000*19400 58,427
950  [Speed Up Conveyor HBGT250/2000*6400 31,362
AutoSort 4 NIR1 NIRZ Standard High 2000 169,775

C&D Software 6,366
VB-400/12.5 22,104
CuU-CooL 2,471

960 [TITECH single-valve isolation box/2000 26,915
970 |Maintenance platform 47,109
980  |Catwalk 29,667
990  |Quality control conveyor Wood HBGT250/1000*18400 47,393
1000 |Quality control platform Wood and Heavies 61,228
1010  |Quality control conveyar Heavies HBGT250/1000*18400 47,303
1020 |Transfer conveyer Trash HBTB/1200%12500 56,447
1030 fincline conveyor Plastics HBGT250/2000*11900 51,172
1040 [Speed Up Conveyor HBGT250/1400%5400 31,362
AutoSort 4 NIR1 Standard High 1400 135,923
POLYMER Software 6,116
VB-400/25 5,931
CU-COOL 2,471

1050  |TITECH single-valve isolation box/1400 76,915
1060 |Maintenance platform 40,106
1070 |Discharge conveyor PET HBGT250/800*9400 25,570
1080 |Speed Up Conveyor HBGT250/2000*9400 41,014
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EXHIBIT |
RESQURCE CENTER CAPITAL COST

VDRS MRF Equipment Cost Budget $
AutoSort 4 NIR1 Standard High 1400 162,854
POLYMER Software 6,921
VB-400/25 8,402
CU-Cco0L 2,471
1090 |TITECH single-valve isolation box/2000 28,092
1100 |Maintenance platform 29,464
1110 |Quality control conveyor PET / PE HBGT250/1600%12250 59,671
1120 |Discharge conveyor from presort PE/ PET HBGT155/800%3660 24,843
1130 |Transfer conveyor for recovery HBGT250/600* 7900 28,454
1140 |Transfer conveyor for recovery HBGT250/800* 7400 26,372
1150 |Transfer conveyor for recovery HBGT250/800%10400 32,052
1160 _|Transfer conveyor for recovery HBGT250/800*8750 36,007
1170 |Discharge conveyor 1-7 HBGT155/800%3660 26,251
1180 |Discharge conveyor PP HBGT155/800*3660 26,251
1190 |Quality control conveyor 1-7/PP HBGT250/1600%18750 72,481
1200 |Quality control platform PET / PE / 1-7 / PP 73,574
1210 |Fixed bin 1-7 - 65 m3 29,323
1220 |Fixed bin PP - 65 m3 29,323
1230 |Fixed bin PET - 81 m3 32,020
1240 |Fixed bin HDPE Coloured - 52 m3 27,530
1250 |Fixed bin HDPE Natural - 52 m3 27,530
1260 |Speed Up Conveyor HBGT250/2800*8900 53,674
AutoSort 4 NIR1 NIR2 Standard High 2800 239,755
POLYMER Software 9,590
VB-400/25 10,874
EM2 55,236
CU-CoOoL 2,471
1270 |TITECH single-valve isolation box/2800 29,722
1280 [Maintenance platform 22,631
1290 |Discharge conveyor Heavies HBGT155/1400°3660 26,139
1300 |Discharge conveyor Shredder HET1200/1800* 10500 66,990
Chin lubrication 1,648
1310 |Size Reducer 551 725,000
1320 |incline conveyor HBT1200/1800*13300 85,323
Chain lubrication 1,648
1330 3D trommel screen 625,204
1340 |Trommel Unders Conveyor TB 1600*9500 62,990
Scraper inside conveyor 585
Stainless Steel section 22,087
1350 |Top belt magnet HBM LD500.1600/1600 75,594
1360 |incline conveyor to AWS Screen HBT1200/1600* 10000 59,316
Drainage plate for dirt 996
Chain lubrication 1,648
1370  |AWS 550 2540%9000 195,776
Lightening in screen 1,090
1380 [Maintenance platform AWS 1 Screen 44,714
1390 |AWS 1 Unders Conveyor TB 1600*7000 52,776
Scraper inside conveyor 585
1400 [Speed Up Conveyor HBGT250/2800*14900 74,356
AutoSort 4 NIR1 NIR2 Standard High 2800 239,755
POLYMER Software 9,590
VB-400/25 10,874
EM2 59,236
CU-COOL 2,471
1410 |TITECH single-valve isolation box/2800 29,722
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EXHIBIT I

RESOURCE CENTER CAPITAL COST

VDRS MRF Equipment Cost Budget $
1420 |Maintenance platform 40,342
1430 |Discharge conveyor Plastics HBGT250/1000* 18400 46,224
1440 |Transfer conveyor Plastics HBGT250/1000*3900 20,582
1450 [incline conveyor to Elliptical Separator HBGT250/1000*4400 25,556
1460 [Elliptical Separator 212,803
1470 |Maintenance platform 27,839
1480 |Discharge conveyor Backs of Elliptical Separator HBGT250/2000% 2900 28,870
1490 |Speed Up Conveyor HBGT250/2800%12400 65,108
AutoSort 4 NIR1 NIRZ Standard High 2800 238,755
POLYMER Software 9,500
VB-400/25 10,874
EM2 59,236
CU-COOL 2,471
1500 |TITECH single-valve isolation box/2800 29,722
1510 |Maintenance platform 22,631
1520 |Discharge conveyor Heavies HBGT155/1400*3660 26,139
1530 |Bunker belt with drum feeder BDF1200/2000+8000 101,463
Photocell electric 911
Higher sidewall towards the wall 1,868
Chain lubrication 1,648
1540 |incline conveyor HBT1200/2000* 16800 104,197
Chain lubrication 1,648
1550 _ |Pre sort conveyor HBGT250/1600*22750 68,391
1560 |OCC screen 2540* 7000 139,850
1570 _|Quality control conveyor OCC HBGT250/1600*4900 26,730
1580 |Quality control platform OCC 38,995
1590  |Quality control platform OCC 9,033
1600 [Discharge conveyor OCC HBGT250/1600%7900 32,881
1610 |Discharge conveyor Unders OCC Screen HBGT250/1600* 29250 96,606
1620 |[Transfer conveyor Unders OCC Screen HBGT250/1600*8400 35,072
1630 [Incline conveyor Unders OCC Screen HBGT250/1600*33400 101,652
1640 [Diverter 8,125
1650 [Reversible conveyer HBGT250/1400%3900 27,120
1660 [Reversible conveyor HBGT250/1400*3900 27,120
1670 _ [Bunker belt OCC HBT1200/2000* 16000 107,673
Chain lubrication 1,648
1680 [Bunker belt Paper HBT1200/2000%16000 107,636
Chain lubrication 1,648
1690 _[Bunker belt Film HBT1200/2000%16000 107,636
Chain lubrication 1,648
1700 [Bunker belt X HBT1200/2000* 16000 107,636
Chain lubrication 1,648
1710 [Bunker belt OCC HBT1200/2000* 16000 107,636
Chain lubrication 1,648
1720 |Bunker belt MRP HBT1200/2000% 16000 107,383
Chain lubrication 1,648
1725 |Transfer Conveyor Organics TB 1000%12000 49,634
Cover over the belt 5,957
1726 |Transfer Conveyor Organics TB 100013000 52,776
Cover over the belt 6,917
1727 |Two-way Conveyor Organics 42,424
Cover over the belt 4,077
1728 |Twe-way Conveyor Organics/Glass 65,992
Cover over the belt 5,957
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EXHIBIT |
RESOURCE CENTER CAPITAL COST

VDRS MRF Equipment Cost Budget $
1729 |Maintenance Platform with Stairs 23,569
Freight, Installation, bonding 22,565
1730  |Switchbox sorting system 842,711
Emergency stop connection 6,640
Extra loud horn 1,136
Extra touchscreen operational panel {1) 9,783
Modem 1,691
|Air conditioning switchbox 35,977
Remote control bunker 979
SCADA system 24,158
Baler Line:
1740 |Feed conveyor Baler HBT1200/2000*21500 96,446
Chain lubrication 1,648
1750 |Incline conveyor Baler HBT1200/2000*20600 102,307
Drainage plate for dirt 1,105
Chain lubrication 1,648
1760  |Baler, HBC1205(30kW) 472,690
Middle hopper 2,094
Belt infeed hopper 4,671
Viewing platform with caged ladder . 4,349
Bale exit ramp outlet with closed bottom 5,154
Wire platform behind 4,349
Wire platform in front 4,349
Hardox bottomn fleor plate only 3,543
Variable channel pressure control 806
Plastic valve 806
PET bottle perforator 49,766
Extra set of photo-electric cells 644
Higher installation of the baler 9,181
Cross wires 5 wires horizontal 48,155
Press for needle slots 162
Wire platform right 5,282
Wire platform left 6,282
Double wires horizontal 2,417
Large digital bale length display 2,094
Air-conditioning for switch box 5,476
BIOS Statistics 3,885
BIOS Energy 2,577
BIOS Office 3,061
1 ManualSpanish 806
Project costs 300,148
Freight {includes duties and insurance) 1,152,000
Mobilization 18,500
Electrical Installation 219,958
Mechanical Installation 2,545,578
Start-up and Training 38,500
‘Compressors (estimated 1750 CFM) 371,500
Cranes 588,500
Dust Collestion
Parts Package 300,000
Payment, Performance & Completion Bonds 614,709
TOTAL MSW/SS Line - Delivered and Installed 25,166,728
Compost Screenin nsimetric Line:
10 Bunkerfeeder 112,777
20 Incline conveyor TB 1600*17000 86,453
Scraper inside conveyor 674
30 [AWS 550 1640*7500 163,783
Maintenance platform 6,504
Cage ladder 1,935
40 Discharge conveyar T8 1400*4000 41,216
Scraper inside conveyor 580
50 Discharge conveyor TR 140077500 41,497
Scraper inside conveyor 580
60 Incline conveyor TB 1400%18000 81,908
Scraper inside conveyor 580
70 Vibrating screen/feeder 155,714
Support and platform 33,516
80 Discharge conveyor T8 1000%12000 55,876
Scraper inside conveyor 509
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EXHIBIT |
RESOURCE CENTER CAPITAL COST

VDRS MRF Equipment Cost Budget $
90 Discharge conveyor T8 1400*15000 91,889
Scraper inside conveyor 580
100  |Densimetric Table 439,834
110  |Discharge conveyor TBL 600%12000 42,588
Scraper inside conveyor 504
120 Discharge conveyor TBL 600*4500 28,735
Scraper inside conveyor 504
130 Discharge conveyor TBL 600*12000 43,842
Scraper inside conveyor 504
140  |switchbox sorting system 115,288
Extra loud horn 1,339
Air conditioning switchbox 7,178
Project costs 37,953
Freight 119,000
Mobilization 12,325
Electrical Installation 64,875
Mechanical Installation 196,085
Start-up and Training 22,500
Crane, forklift, scissor lift rental 48,000
Payment, Performance & Completion Bonds 52,025
TOTAL Densimetric Line - Delivered and Installed 2,109,649
TOTAL MSW Line and Densi ic Line - Delivered and Installed 27,276,377
Bonding Amount: add $124,686 FX Hedge Reimbursement 27,400,000
CMU Screening Equipment 2,500,000
MRF i 24,900,000
To eliminate FX risk 1,290,000
26,190,000
Mustang Dewey Group - Santa Barbara
004222-0010E-01
8/11/2017]
As per 4/17/17, inc). 3% BRM increase and based on 1.14
Total MSW/SS Line + Compost Line - Delivered and Installed $27,276,377
80% subject to FX fluctuations
FX Increase from 1.14 to 1.1821 (end of day 8/11/17) on $21,821,102 S$805,849
Additional BRM increase No Charge
Hedge till Jan 31, 2018 on $22,626,951 (521,821,102 + $805,843) $452,539
Increase Bonding fee on previous increase No Charge
Increased Bonding Fee on current increase $32,466

New Price including adjustment for current FX and hedging 528,567,231
New total for Bonding amount (add $124,686 FX hedge reimbursement]
Mustang Dewey Group - Santa Barbara
004222-0010E-01
10/13/2017|
Total

As per 8/11/17, and based on 1.1821: Total MSW/S5 Line + Compost Line - Delivered a

528,567,231

80% subject to FX fluctuations

FX increase from 1.1821 to 1,1820 {as of 10/13/17) (1,933)
New hedge from Jan 31, 2018 to March 31, 2018 on $22,851, 882 (522,853,785 - $1,933 198,049
Labor Rate increase (CBA) 1.55% on 50% of equipment value only (50% of $22,853,785 177,117
(General CPI (inflation) increase on remainder for 2 months @2.5% annually 71,148
Increased Bonding Fee on current increase 11,472
Discount per County (250,000)
New Price including adjustment for current FX and hedging $28,773,084
New total for Bonding amount (add $124,686 FX hedge reimbursement) $28,900,000
Steel Tariff Adder 378,000
Revised VDRS Contract Amount 29,278,000

Installation based on regular working hours during normal business days, unless specifically mentioned ot}

Excluded / Customer Reponsibility:

Bringing electricity to the switchboxes, including the e-stop control box. Bringing
Manufacturing of the pits (and roof, if applicable) according to our blueprints
Running a telephone line and/or internet access to the TITECH unit {s) depending on

Delivery Time:
Shipping in approx. & - 8 months
Delivery time starts from date of signed approval drawing
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EXHIBIT K:
SECRETARY’S CERTIFICATE

CONTRACT FOR DEVELOPMENT AND OPERATIONS SERVICES SFOR
THE COUNTY OF SANTA BARBARA

I, John Dewey, certify that | am the current Managing Member of the limited liability
company named herein and that John Dewey who signed this Amendment on behalf of the
limited liability company, was then Managing Member of said limited liability company as
evidenced by the attached true and correct copy of the organizational documents for said
company. | further certify that this Contract is within the scope of said company's powers and
was duly signed for and on behalf of said company by authority of its members, as evidenced by
the attached true and correct copy of the Resolution Authorizing Execution of the Fifth

Amendment to the Development and Operation Agreement between MSB Investors, LLC and

the County of Santa Barbara.

By: j (M— (Signature)
v y

Name: John Dewey (Printed Name)

Title: Managing Member (Managing Member of LLC)

Date: July 24, 2020




RESOLUTION OF LIMITED LIABILITY COMPANY

Company: MSB Investors, LLC
17 Corporate Plaza, Suite 200
Newport Beach, CA 92660

County:  County of Santa Barbara
130 E. Victoria Street, Suite 101
Santa Barbara, CA 93101

THE UNDERSIGNED, DOES HEREBY CERTIFY THAT:

ORGANIZATION. The Company is a limited liability company which is, and is named above is
duly elected, appointed, or employed by or for the Company, as the case may be, and occupies
the position stated above. This Resolution now stands of record on the books of the Company, is
in full force and effect, and has not been modified or revoked in any manner whatsoever.

CONTINUING VALIDITY. Any and all acts authorized pursuant to this Resolution and
performed prior to the passage of this Resolution are hereby ratified and at all times shall be,
duly organized, validly existing, and in good standing under and by virtue of the laws of the
State of California. The Company is duly authorized to transact business in all other states in
which the Company is doing business, having obtained all necessary filings, governmental
licenses and approvals for each state in which the Company is doing business. Specifically, the
Company is, and at all times shall be, duly qualified as a foreign limited liability company in all
states in which the failure to so qualify would have a material adverse effect on its business or
financial condition. The Company has the full power and authority to own its properties and to
transact the business in which it is presently engaged or presently proposes to engage. The
Company maintains an office at 17 Corporate Plaza, Suite 200, Newport Beach, CA 92660.
Unless the Company has designated otherwise in writing, the principal office is the office at
which the Company keeps its books and records including its records concerning the Collateral.
The Company will notify County prior to any change in the location of The Company's state of
organization or any change in The Company's name. The Company shall do all things necessary
to preserve and to keep in full force and effect its existence, rights and privileges, and shall
comply with all regulations, rules, ordinances, statutes, orders and decrees of any governmental

or quasi-governmental authority or court applicable to the Company and The Company's
business activities.

RESOLUTION ADOPTED. At a meeting of the members of the Company, duly called and held
on July 24, 2020 at which a quorum was present and voting, or by other duly authorized action in
lieu of a meeting, the resolutions set forth in this Resolution were adopted.

ACTIONS AUTHORIZED. The CEO & Managing Member of MSB Investors, LL.C may enter
into any agreements of any nature with County, and those agreements will bind the Company.
Specifically, but without limitation, John Dewey is the CEO and Managing Member of MSB

Investors, LLC and is authorized, empowered, and directed to do the following for and on behalf
of the Company:



RESOLUTION OF LIMITED LIABILITY COMPANY
(Continued)

Execute Documents. To execute and deliver to County this form of Limited Liability
Company Resolution and the 5" Amendment to the Contract for Development and
Operations Services for the County of Santa Barbara (“Contract™) and related documents
submitted by County, confirming the nature and existence of MSB Investors, LLC, and
evidencing the Company’s participation and terms of the Contract between County and
MSB Investors, LLC.

Authorize Members. To authorize other members or employees of the Company, from
time to time, to act in their stead or as their successors on behalf of the Company.

Further Acts. To do and perform such other acts and things, to pay any and all fees and
costs, and to execute and deliver such other documents and agreements, including
agreements requiring disputes with County to be submitted to binding arbitration for final
resolution and waiving the right to a trial by jury, as the members may in their discretion

deem reasonably necessary or proper in order to carry into effect the provisions of this
Resolution.

NOTICES TO COUNTY. The Company will promptly notify County in writing at County's
address shown above (or such other addresses as County may designate from time to time) prior
to any (A) change in the Company's name; (B) change in the Company's assumed business
name(s); (C) change in the management or in the members of the Company; (D) change in the
authorized signer(s); (E) change in the Company's principal office address; (F) change in the
Company's state of organization; (G) conversion of the Company to a new or different type of
business entity; or (H) change in any other aspect of the Company that directly or indirectly
relates to any agreements between the Company and County. No change in the Company's name
or state of organization will take effect until after County has received notice.

PARTICIPATION AUTHORIZED. The Company's participation in the Contract with County
and the execution, delivery, and performance of the documents described herein have been duly
authorized by all necessary action by the Company and do not conflict with, result in a violation
of, or constitute a default under: (A) any provision of its articles of organization, or any
agreement or other instrument binding upon the Company or (B) any law, governmental
regulation, court decree, or order applicable to the Company.

CERTIFICATION CONCERNING MEMBERS AND RESOLUTIONS. The CEO and
Managing Member approved this Resolution and it shall be continuing, shall remain in full force
and effect and County may rely on it until written notice of its revocation shall have been
delivered to and received by County at County 's address shown above (or such addresses as
County may designate from time to time). Any such notice shall not affect any of the Company’s
agreements or commitments in effect at the time notice is given.



RESOLUTION OF LIMITED LIABILITY COMPANY
(Continued)

IN TESTIMONY WHEREOF, we have hereunto set our hand.

I have read all the provisions of this resolution and personally and on behalf of the Company
certify that all the representations made in this Resolution are true and correct.

This Resolution of MSB Investors, LLC is dated July 24, 2020.

CERTIFIED TO AND ATTESTED BY:

MSB Investors, LL.C

o G Dy

J ol!I{Dewey
Its:  CEO & Managing Member




