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ECONOMIC TREND: Impact on the Pool

» The Federal Reserve (FED), maintained the target federal funds rate at a range of 0 to .25%
throughout the quarter.

= The persistent low short - term market rates resulted in a decline in the pool’s earnings for the
quarter. The FED has indicated low interest rates will remain in place for some time. Fixed income
investment offerings are expected to continue to be purchased at lower rates of return than many of
the current pool holdings. Cash deposits and maturing investments are likely to be invested at lower
rates as compared to the pool’s current holdings.

= The unemployment rate increased from March 2010’s 9.7% to 9.9% in April but dropped back in
May to 9.7%, its previous quarter average, and ended June at 9.5%. Payrolls increased by 621,000
jobs throughout the quarter ended June 2010, the highest quarterly increase since March 2006.
Although there is indication of some improvement in labor markets, the data has been inconsistent,
unemployment remains high, and wage growth remains constrained.

= Consumer Confidence began the quarter at 52.3 and rose to 57.7 in April and 62.7 in May. It ended
the June 2010 quarter at 52.9. The economy expanded at an annualized growth rate of 2.7% and it is
expected to continue its expansion at a moderate pace.



ECONOMIC TREND: Unemployment Rate
The national unemployment rate began the March 2010 quarter at 9.7% increased to 9.9% in April and steadily
declined to 9.7% in May and 9.5% June. The California unemployment rate ended the quarter at 12.3%. The
unemployment rate represents the number of unemployed persons as a percent of the labor force. The sampling
used each month to calculate the rate is approximately 60,000 households.
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ECONOMIC TREND: Inflation
The Consumer Price Index (CPI) remained positive, but declined over the quarter ended June 2010. It started at
2.3, reduced slightly to 2.2 in April, 2.0 in May, and ended the quarter at 1.1. The Core CPI, which excludes food

and energy, began the quarter at 1.1 and ended it at .9. The CPI represents changes in prices of all goods and
services purchased for consumption by urban households.

CONSUMER PRICE INDEX
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ECONOMIC TREND: Consumer Confidence

Consumer Confidence began the June 2010 quarter at 52.3 and ended at 52.9. This Index is the average of
responses to current business and employment conditions and responses to six-month future expectations for
business conditions, employment conditions, and total family income.
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ECONOMIC TREND: GDP (Gross Domestic Product)

The economy experienced its third consecutive quarter of positive growth, ending March 2010 at 2.7%. Annualized
GDP first evidenced significant improvement in June 2009, and became positive in September 2009 at 2.2%. Itis

expected that GDP will continue to expand moderately. Gross domestic product is the value of all goods and
services produced.

ANNUALIZED PERCENTAGE CHANGE IN GROSS DOMESTIC PRODUCT
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SANTA BARBARA COUNTY INVESTMENT FUNDS
Quarter Ending June 30, 2010

SUMMARY OF INVESTMENTS IN THE TREASURER’S POOL

PRINCIPAL COST $ 770,094,133
MARKET VALUE (provided by Union Bank) $ 775,430,846
CUMULATIVE UNREALIZED GAIN (See Note Below) $ 5,336,713
TOTAL NET EARNINGS ON THE TREASURER’S POOL $ 2,458,485
AVERAGE DAILY BALANCE ON THE TREASURER’S POOL $1,043,447,223
CASH ON DEPOSIT AT BANK $ 105,786,049
ACCRUED INTEREST AT PURCHASE $ 46,747
NET INTEREST RATE ON THE TREASURER’S POOL 0.945 %
WEIGHTED AVERAGE DAYS TO MATURITY 391

SUMMARY OF CERTIFICATES OF PARTICIPATION/LEASE FUNDS WITH FISCAL AGENTS

PRINCIPAL COST $ 38,945,844
MARKET VALUE $ 39,090,922
CUMULATIVE UNREALIZED GAIN (See Note Below) $ 145,078
YIELD TO MATURITY 1.16%
WEIGHTED AVERAGE DAYS TO MATURITY 273

Note: Unrealized gains and losses are not expected to be realized. It is our basic policy to retain securities in the pool until
maturity.



CHARTS: The following charts are provided for your review:

Chart 1: Asset Distribution by Sector (Par Value)

Chart 2: Credit Rating At Time of Purchase By Percent of Book Value
Chart 3: Maturity Distribution

Chart 4: Average Daily Cash Balance and Income Distribution

Chart 5: Quarterly Performance Versus Selected Benchmarks

As you can see on Chart 1, for the quarter ending June 30, 2010, 30.2% of the pool’s assets were invested in Government
Agency Bonds, 5.5% in Treasury Bills, 23.5% in Callable Securities, 10.7% in Commercial Paper, 5.7% in LAIF (Local
Agency Investment Fund), 5.1% in Medium Term Notes, 1.1% in Medium Term Notes — FDIC Insured, 6.1% in Negotiable
Certificates of Deposit and 12.1% in cash on deposit at the bank.

Chart 2 shows that at June 30, based upon ratings at the time of purchase as required by the adopted investment policy,
60.8% of securities in the pool were rated AAA, 4.6% are rated AA, 13.8% are rated A-1, P-1, F-1, 3.0% are rated A-1, P-2, F-
1, and 17.8% were unrated.

Chart 3 shows that at June 30, 20.3% of the pool’s investments have a maturity between 1 and 90 days, 27.1% between 91
days and 1 year, 10.8% between 1 year and 2 years, 8.8% between 2 and 3 years, 4.5% between 3 and 4 years, 8.6% between 4
and five years, and the other 19.9% is invested in LAIF, other overnight securities, or is cash on deposit at the bank.

Chart 4 reflects how the pool’s net earnings of $2,458,485 were distributed between the County (40%), Schools (51%) and
Special Districts (9%b), based upon average daily cash balances.

Chart 5 compares the County’s return to various indexes on a quarterly basis.

The investment portfolio as of the quarter ending June 30, 2010 is in compliance with the Treasurer’s statement of investment
policy.

The Treasurer’s Investment Pool has sufficient cash flow available to meet all budgeted expenditures for the next six months.
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TREASURER'S INVESTMENT PORTFOLIO
ASSET DISTRIBUTION BY SECTOR (PAR VALUE)
6/30/2010

B Medium Term
Notes, 5.1% O Medium Term Notes -
u Callable FDIC Insured, 1.1%

Securities, 23.5%
O Treasury Bills, 5.5%
B Cash on Deposit at
Bank, 12.1%

B Negotiable CDs, 6.1‘;\/

® Gommercial Cash on Depesit a Bank S 105.706,045
0 ash on Deposit at Ban .186,

Paper, 10.7% Government Agency Notes § 264,710,000

LAIF - State Investment Poaol % 50,000,000

o LAIF - State B Government Agency Commercial Paper $ 94,000,000

Investment Pool, 5.7% Notes , 30.2% Megotiable CDs $ 53,500,000

Callable Securities $ 206,000,000

Medium Term Hotes $ 45,004,000

Medium Term Notes - FDIC Insured $ 10,000,000

$ 877,000,049

CHART 1
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Credit Rating At Time of Purchase
By Percent of Book Value

A N 4.6%
BAAA (Long Term Rating)
60.8%

/ OAA (Long Term Rating)

[ 13.8%
BA-1, P-1, F-1 (Short Term Rating)

\ &

= 3.0% BA-1, P-2, F-1 (Short Term Rating)
\\ /
N ’ B CA Local Agency Investment Fund/
] Cash on Deposit at Bank (Not Rated)

- 17.8%

Investment Policy Requirements:

Agency of the Federal Government/US Government Sponsored: AAA

Commercial Paper of US Corporations, Assets Greater Than $500 million: A1, P1, F1 (by two of the three rating
agencies)

State of California: LAIF: N/A

Negotiable CD's: Al, P1, F1 (by two of the three rating agencies)

Medium Term Notes/Corporate Notes of US Corporations: Up to three years: AA- by at least two of the three rating
agencies. Greater than three years: AA by at least two of the three rating agencies.

CHART 2
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TREASURER'S INVESTMENT PORTFOLIO

MATURITY DISTRIBUTION
6/30/2010

B 4-5YEARS, 8.6%

O 3-4YEARS, 4.5%

B 2 - 3YEARS, 8.8%

0 1-2YEARS, 10.8%

0 91 DAYS -1 YEAR, 27.1%

8 OVERNIGHT, 19.9%

E 1-90 DAYS, 20.3%

CHART 3
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TREASURER'S INVESTMENT PORTFOLIO
AVERAGE DAILY CASH BALANCE
AND INCOME DISTRIBUTION
for the Quarter Ended 6/30/10

Special Districts, 9%

County, 40%

The average daily cash balance of all entities in the
pool over the 6/30/2010 quarter was $1,043,447,223.
Aggregate interest earnings of $2,458,485 was
distributed to pool participants.

CHART 4
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TREASURER'S INVESTMENT PORTFOLIO
QUARTERLY PERFORMANCE VERSUS SELECTED BENCHMARKS
6/30/2010
7.00%
6.00%
5.00%
4.00%
3.00% -
2.00%
1.00% 0.95%
0.56%
0.25%
0.00% T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
,e S8 Pl &Q@ NN Q”Qe"’ N °b»:~°°‘ S «Q"Qs"os" N .Q“Qe‘b SAN 6\Q6‘°§\*§°¢ s ‘”@‘*ngos‘i:@«°
8 N N e O S O XS
—e— | AIF —#—Treasurer's Pool —#&—Federal Funds
CHART 5

15



L'EL Uep poday

§Z'L (LNd 38d) Wd

dv
604dS oljojuod

¥2'999'vvZ'cl

0G-E} - 0L02/LE10 #eg uny

010Z/0€/90-0L0Z/10/¥0 poliad Bunoday

192140 198Q @ JUBWSaAU| 'YdD 'Uosiey Aeoe)g

28°'268°1LE0°95L
#2'999'vvZ'cl

%Se' L

§2'8.0'.20'

Win}ay JO ajey aAljoayy
0v'L0S°LL2'896 @ouejeg Ajjeq abeieay
Jeaj juaung

Buipug Jeap |easidy

ajeq o] Jea ) [eas|d

Buipug poped og aunp

sBujuies jejo )

- . . . L} L] 0 i i ] 1] Wu:ﬂEﬁmw.):_
¥9g°1 64€°1 Shv 9.9 %00°001 LO2rrELL’0LL 09'5¥8 0EP GLL 00°000PLEZ LLL
B2L'E 6512 £EL'L 86Z'L LL'92 §6'165'608'602 00°0£8'524'902 00°000'000'802 se|qe|eD - uodnoy Aousby |eiepaq
1820 1880 gLl e zZ'g 18'€90'Er6 LY 00'029'896 'Ly 00°000'000'8Y Burzipowy- sjuncos|g fnsess)
9Zr0 9zZY'o 8zl £€ZE 1B'EZ 90'608'Le5'eal 00'852'6£9'E81 00°000'018'€81 Bujzipowy- 'osig Aousby jesepsad
FASTAr4 ({44 ops ava'l 050l 06°0£€'£06'08 00'0vL'L62'eR 00°000'006'08 sepunoag uodnoy Aousby |esepady
86£'0 BBE0 id L9 8L'el 80'8LL'LYVB'EE 00'0€/,'2e8'e6 00°000'000't6 Buizipowry- ‘osiq Jeded |ejiswiwon
log'E EEEZ 85e Z16 0e'4 22'0v9'866'6 00°00%'86L'0) 00°000'000'04 0Ia4 - sejoN uua . wnipapy
159'p alLy 86€ 862’1 ¥8'G 11'225'810'GY 09ZrL'viz'ar 00°000'¥00'SY S8jON Wis) wnipap
£49°0 €480 88l 9g¢ ¥8'9 00°000'005'ES 00'GZL'ESP'ES 00'000'008°€S sQ0 ajqenoban
Zrso 0S50 ! b 6%'9 00°000'000°05 00°000'000'05 00°000'000'05 spun4 Juawysasu| Aouaby |eao
‘ainb3 gog Rumew waayl ojlojtod  anjep anjep anjep sjuaLIISaAU|
WLA AWLA 03 sheq jo % joog e ded

fQunog ereqleg ejues

0102 ‘0g sunr ybnoauy 0102 ‘| |Hudy

Aewwing oljoguod
jJuswabeuely oljojliod
0L02-600% [00d Auno)




L'E'2 e vodey
5T L {SNd 3dd) Wd

dv
604S oljojod

0S€L - OLDE/LZIL0 '=eg uny

S¥'0Z1'666'% 00°009'966'% 00°005'0€0'S 06l 6c. 6002/80/L0 L LOZ/L0/LOGES'L 00°000'000'S 0039 808y COVHL969¢E
0ia4d - sejoN wuel wnipajy

LL1TS'8L0'SY 00°0¥5'L96'vY 000 09°ZrL'viz'ov 862 661t 00'000'¥00's¥ S[BjO] S8JON W8] wnipap

L¥'989'p88'Y 00'000'0/6'F panpoay 00°002'e82's Liy zzh 600Z/90/¥0 L LDZ/SL/0L 00E'S 00°000'000'S 0:4M LELF 140806626
£8'084'20L°s oo oov'ele's pansoey 00°052'L6E'S 29. 284’ 3002/20/¥0 ZL0Z/10/80 DOS'S 00°000'000'S 24M 6Ly LIVOS.616
0F'2LL'BO6'F 00°050'Z€6'Y peAIE0RY 00'00E'E6L'S \2r 668 BO0Z/OL/IED | LOZ/92/80 008'G 00°000'000'G S773M £60F OrNOV.6¥6
ZE'661'v96'y 00 0¥6'826'p paniRoay 09'Z6Y'L08'S ShiL " B00Z/0E/L0 2L02/L0/B0SZL'G 00°000'%00'5 S11aMm 85eV £109b.6v6
vZ'v9L'866'F 00'058'2E6'Y panjgoay 00'050'020's 6€ oLt'L 900%/62/60 0LOZ/B0/80 §29'v 00°000'000°5 ST1aM g5Lg LZINSVPL6YE
96'E18'vE6'Y 00'05E'¥86'F panaoey 00°088'266't 80% £es'tL 2L002/04L/60 110Z/12/LL 8590 00°000'000'S 0039 £68¢E 9.N9DZ969¢
L9'LBE"0E0'S 00°052'684'G panigosy 00°0SE'¥50'S €01 526 802/LE/E0 OLOZ/ZH/0L D00’ 00'000'000's i=[e] 68LY tdHOVSLSE
08'LZL'686'F 00°006'956't pRAIBOaY 00'052'L¥L'S GG¥ L08'L Q00Z/VZI0L L LOZ/6Z/60 00L'G 00°000'000'G 9ILID zoze ZNaLeszi)
80 L0Z'966'Y 00008'098'y panjpoay 00°00€'0L0's Le gL'l LOUZ/OLIL0 OLOZ/LO/BO 00S'Y 00°000'000's ova rle £N8s05090
S8JON W8] wnjpayy
00'000'005'cS 00°000'00§'cS 000 00°SZTL'ESH'ES 981 95¢ _ 00°000'005'€S s|ejoL sao djqepgobay
00°000'000'5 00°000'000° 00'00€'c86'y 9zZE £9¢ 0L07/52/50 LL0Z/SE/S00L9°0 00°'000'000°S vNESN ovLg 9LMAEEE06
00°000'000'9 00°000'000'9 00'029'686's 62¢ 59¢ 0LNZ/9E/S0 L LOZ/OZ/SO 0SB0 00'000'000'9 IvoEn Zris ZMINLZS06
00'000'000's 00°000'000's 00°005'686't 162 09g 0}0Z/EE/¥0  LLOZ/8L/P0 0020 00°000'000's IvYoMEn DELS 893INLZ506
00°000'005'8 00°000'005'8 00'6.5'7Z8Y'8 SrZ a5¢ 010Z/2L/E0 L 10Z/E0/E0 0000 00°000'005'8 IvoNan 808 2802506
00°000'000'8 00°000'000"8 00°0B8'866'L Z5) 0S¢ B00Z/GL/ZL OLOZ/OE/LL 0PSO 00°000'000'8 IvoMEn 5205 PYYINLZS06
00°'000'000's 00°000°000' 00°05%'100'S zeh 95¢ 6002/6L/4} OLOZ/0L/LL 0590 00°000'000's TVOMEN g66¢ areoLesos
00°000°000'8 00°'000°000'9 00'001'200'8 29 Dee B0I0Z/30/01 OLOZ/LO/B0 DGY'0 00°000'000'9 Tvoian 296 BMPDLESOE
00°000'000'G 00000'000'¢ 00'0$1'c00's 16 ¥og 6002/L0/0} 0LOZ/0E/60 00L'C 00°000'000'5 TvoMan 2967 Pd¥OLEGOB
00°000'000'G 00'000'000' 00°055'200's £v $ag B00Z/¥L/80 0LOZ/EL/20 D080 00'000'000'G TvoMan LZ6¥ 8vEOLE506
sao e|qepobay
00°000'000'0§ 00°000'000'08 000 00°000'000'05 ! b 00°000'000'05 S|ej0L spund juaunsaauy Aousby |eso
00'000'000'05 00°000'000'08 00°000'000'0% 3 L 0850 00°000'000'06 divi 6001 BODLSAS

spund juaunsaau| fouaby |eson]

000 000 000 000 /] 0 000 §[Bj0 L Isnjjep
000 000 000 3 3 6002/61/80 0850 000 | NYLIVO 626y BZEYSAS
000 o000 0oo 3 b 6002/1€/80 oeEb’L 000 WHLTYD Z56¥ Z56¥SAS
isnileg
anjeA joog |edisund aseyand 1y anfea jaydew fQumew uuaj ajeq ajeq aey anfep Jed 18nss| # Jusunsaau) disng
uaung 1sa4aju| panJooy 0} sAeg aseyoind Aunmew  pajess

0LOZ ‘0 aunp
sjuswlsaAu| - Joday SnIe}S JUa}SaAU|

juswebeuel) oljojiodg
0102-600Z l100d funo

| abed



ST LISNd 9dd) nd
dv
609S olojuod

CG'E} - OLOE/LZ/L0 '®1eQ uny

06°0£€'L06'08 00°046'L¥6'08 000 00°0v.2'262°'c8 95 9v0's 00°000'006'08 s|ejo) seplindag uodnoy Aouaby |eiepay
¥5'699'v66'¥ 00'05E'v66 Y 00'006'9¥0'S .I 2gd G6L 0L02/6L/v0 Z10Z/22/90 0GZ'L 00°000'000's YINNA velLs I LdVBBELE
00°000'000'S 00'000°000'8 paA@Iay oo,oac_o.ov.m 0.6 Lig'L B002/ZL/E0 EL0E/SE/E0 052 v 00'000'000'S - NE G5y SLNVEBEELE
00°000'000'S 00'000'000's 00°006'LLE'S 786 9z8'l BOOZ/+H/ED £10Z/LL/E0 000'Y 00'000'000's YIAINS £5Ly /80649¢€le
2.'8.9'868' 00'065'L68'Y 00'062'642'S 786 9z8'L BO0Z/LL/ED ELOZ/LL/BDGEL ir 00'000'006'¥ YIANA 5Ly §106d49€ELE
£0'8EC V66V 00°005'LBB'Y pansoay 00'050'620'S A 278 GO0C/CE/0L L LOZ/SLITL G2L'L 00'000'000' OWTHA BLBY P4OVILELE
00°000'000'0} 00°'000'000'0} 00'0o6'elz'0L iBZ SB0'L B00Z/YLIVO | LOB/PLIPO 0SE'E 00°000'000'04 OWTH4A vzzy LArixszie
00°000'000's 00'000°000'S pangdey 00'008'L00'S 314 LIt OLOE/P 1P  LLODEZ/SIIB0 GEZY0 00'000'000' gIH4 BLlg LOOMXEELE
6. /SZ'v66'6 00'0LE'L66'E panEoey 00009'5L0'01 BYE €24 0L0Z/280/L0 LLOZ/51/90 6210 00°000'000'04 g7H4 $505 LOOMXEELE
8LELY'IBB'Y 00°00}'886'F 00'004'620'9 G¥S Ll 600Z/9L/LL  LLOZ/BZ/ZL 00 L 00°000'000'S g1H4 £66% CSHAXEELE
00°000°000'G 00°'000'000'S 00°085'100'S L g5k B00Z/20/70 0L0Z/80/L0 057'L 00°000°000's g1H4 b4 74 £ZOLXEELE
£4'721'800'S 00'055'Le0's paniEaay 00°00£'0ZE's V65 €L5'L 200Z/9Z/0V ZLOZ/SLIZDSEY Y 00°000'000'5 87H4 606E SAgEXEEle
00°000'000'G 00°000'000's 00°051'€00'S 181 Soe 0L0Z/¥0/L0 L LOZ/¥0/L0 05 0 00°000'000's 9044 L¥05 ZSVricele
8L/29'166'% 00'056'966'Y 00'005'£80's LLL £.6 BO0Z/LL/ZL ZLOZ/LL/B0GEL'L 00°000'000's 8044 L108 GO9DIEELE
£5'616'420'9 00°009'090'8 pan@oay 00'0P8'0ES'D vER 608'L £00Z/0E/0L ZLOZ/ZLI0L 028 ¥ 00°000°000°'9 8044 rlee POVALEELE
senunoeg uodnoy Asusby |elepay
80'8LL LPE'EE £€9'8VE'LE6'E6 000 00°0£L'ZE6'EE ir L9 00°000'000'v6 sjgjo Bujzjpowy- "as|q Jedeq |EJ2seLUWOg
£8'GBE'G66'F 05'Z96'P66 'Y 00051 '€66'y ] €6 0L0Z/E2/90 0LOZ/YZ/60 06€°0 00°000'000°G NWESN ESLS 80rL3EE06
G ¥¥0'GEE'E 68'88Y'¥66'6 00'00£'€66'6 6t 29 0L0E/BL/90 0LOZ/BL/IBO 0ZED 00°000'000'0L NWXESN (318 EXMHIIEEDS
29'9L0'168'6 00°'051'686'6 00'009'486'6 Ll £8 OLOZ/SL/90 0LOZ/9L/B0 02V 0 00°'000'000'0t NWXasn 0515 09ri3ee0s
€E£'800'286'6 00G.L'6/6'8 00°000'5.6'6 {21 ivl 0LOZ/LL/B0 QLOZ/SO/LLOLS'0 00°000°000°0" NINAHESN {140 LST1L3EE06
19'99/'666'y 95°500'L66'Y 00°000°000'S 9 L 0L0Z/12/¥0 01L0E/L0/L0 0820 00'000'000'S YONINN 2218 vLONLLPLE
19'9L¥'G66'6 95'655'066'6 00'000'966'6 1% 89 0L02/Le/S0 OLOZ/E0/80 0050 00°000'000'0} Y10AOL EVLS lEHHEEZHEE
00009'4668'S 0n'00¥'L6B'S 00'09¢'/66'S a6 6E 0L02/82/90 0L0OZ/90/80 000 00'000'000'9 ndansd 8515 FOHHEEYPL
L9'916'S66'6 L9912'566'6 00°002'566'6 5E 54 010Z/52/90 010Z/50/80 02F' 0 00°000'000'0} n4anyd ¥§LG 9SHHEEPY.
00'006'.66'6 00°008'S66'6 00'000'866'6 ¥4 2y 0L0Z/OL/90 0LOZ/EE/L009E0 00'002'000°0L nd4andd 8rlS BNOHEERPL
95'088°866'Y BELGL'866'Y 00'009'866' 9z 62 0107/82/90 010Z/£2/400LE0 00'000'000'S 141L0 951§ £195.20841
SPP6L'B66'Y 82'599'866'% 00'00S'866'Y 8z LE 0L0NZ/8Z/90 0LOZ/BZ/L00LE0 £0'000'000°S 141110 S51S 8ADSL08LL
8./1E'666'L 8L L11'966'L 00°025'666'L vl e 0102/92/50 0L0Z/80/£0 000 00°000'000'8 141110 Lrig 68DS.08L)
Bupzipowy- -asiq Jaded [ejoiswwon
8€°0V9'866'6 00'009'566'6 000 00°00¥°861 0} BSE [4%:] 00°000'000'01 S|Ej01 D104 - S8joN uua L wnipapy
£6'615'666' 00°'000'666'¥ 00'006'L9L'G 8zs #80't BOOZ/OL/TL 11L0Z/60/ZL DOO'E 00°000'000° 24Mm 41 YV i6¥6
2104 - SAJON Wi | wnipajy
BN[eA joog |edjoulig aseyaind 3 anjep 19el fumeny  wia), a1eq sjeq aley anjeA Jed 19NSS|  #jusunseu| disna
uanng }saJoju) paniody o) sheq aseyaing Aumepw  pajers
oLoe ‘og sunp
z 0B84 sjuawlisaau] - tOn_mE Snje}s JusulsaAu|

juswabruep oljogiod
0102-600Z 100d Auno)



§Z'L (SIWd™4ud) Wd
dv

0S:€l - OLOZ/LZIL0 ‘@le( uny

60498S oljojuod
§5'G55'v66'Y Z2'/65'296'Y 00°005'L68'Y ZLL a5¢ 600Z/82/0L 0L0Z/12/0L OSED 00°000'000'S 4lsn ¥86Y ZHNGBLZLE
00°000'000'01L ZT'eer'Lye's 00°000'000'04 0 poe 8002/20/L0 OLOZ/LO/L00ZS'0 00°000'000'04 HiSn 5.8% 99N56.216
Bujzipowy- sjunossiq Ainseas)

90°608'LE5E8L ZZ'vP9'660'c8) 000 00'854'6£9'c81 8zl >4 00°000°048°¢8) s|ejo) Bujzjpowy- 'osig Aousby |esapay
€E'8GL'6L6'F 00'SLL'6.6'Y 00°005'6.6'% Ibe 158 0LDZ/12/90 1.L0Z/EL/90 0ZP'0 00°000'000'S NON4 Z5ls LADRASELE
£8'G6E'8.6'Y 00°'626'¥L6'Y 00°005'€86'Y S0¢ ¥5¢ OLOZ/EL/SO | LOZ/Z0/S0 0450 00'000'000'S NaN4 vELS gg4885¢e1e
IRCTANGT: B 8Z'5e1L'L88'F 00°L15'680'% ze bbb 0LOZ/EL/P0 0LOZ/Z0/R0061°0 00'000'068'% NON4 Shig SPYBRSELE
68'¢10'896'6 py'612'G56'6 00°000'8/6'6 SYZ £ve 0L0Z/SE/E0 L LOZ/IEO/E0 0LY'O 00°000'000'0} NON4 ¥60G 8d0885ELE
££'£80'066'6 EE'EER'1B6'6 00°000'566'6 8Ll 8Lz 0L0Z1¥E/e0 0LOZ/82/0L DOE0 00°000'000'0L NON4 £605 PENBBSELE
LLLLb'pRE'Y LLLLG L8y 00°000'686'F vz Z5e 0L0Z/SL/E0 L LOZ/Z0/E0 0OF'D 00°000'000'S NON4 4806 ENDBBSELE
95'55'086'6 LLLEL'LO8'S 00°000'686'6 5l 0sg 0L0Z/L0/L0  OLOZ/EZIZL 00F0 00°000'000°01 NON4 1505 SENBBSELE
84'//8'686"6 95'609'596'6 00°000'c66'6 4! Z0% 0L0Z/¥0/L0 0LOZ/ZO/LL OLF'O 00°000'000'0L NAON4 Z¥os £BINGESELE
00'05+'086'6 60°8E6'056'6 00°000'L66'6 £51 L5E 500Z/62/ZL 0QLOZILO/ZL 0SY'0 00°000'000'0) NaON4 £E05 PGHBRGELE
SLG1Z'ELS'Y GL'Z62'508 00'/680'vLS'Y vL 84z 600Z/62/2L 0LOZ/EL/60 000 00'000'G1S'Y NON4 2e0s $94685¢E1LE
00°6Z.'186'6 8.°/29'696'6 00°000'L6B'6 €5l BEE 600Z/82/2L 0LOZ/LOZL 0S¥ 0 00°'000'000'01 NON4 LE0g YGHBBSELE
Gb'vBG'GE6'6 95'G00'L86'6 00'000'666'6 19 €9z 600Z/LL/2L 0LOZ/LE/ROOSZ O 00°000'000°04 NON4 0208 LBOBBYELE
PP vrL'ses'y LL'LoL'2es'y 00'000'866 ¥ z6 8EE 600Z/82/0L 0L0Z/L0/0) 0BED 00°000'000'S NON4 Z86k 68HEBSELE
95'$06'L66'Y 95'G05'vL6'Y 00'000'000'G 62 5E 6002/11/B0 0L0Z/0E/L00ZSD 00°000'000'S NON4 0Z6¥ 6Z7685¢LE
95'655'L66' LLBZL'ZL6'Y 00'005'666'7 ze i5¢ 600Z/01/80 010Z/20/80 0550 00'000'000's NONA LIBY SPVBBSELE
00'628'L66'F D0'GEZ'EL6'Y 00°000'000'3 62 88 600Z/L0/80 0LOZ/0E/L0 0FS0 00°000'000'S NON4 9l6t 6ZZ685ELE
ZL'651'866' 90'898'cL6' 00'000'000'S Sz o1 500Z/50/80 0L0Z/92/L0 050 00°000'000'S NON4 ZL6r 8AZ68SELE
90'CBY'GE6' SZT'LBL'2E6Y 00'00S'L66'Y gLl 88l 0L0Z/LTIPO 010Z/L2I0L 5220 00'000'000'S NaoW4 8zZLg penieeeLe
££'e8.L'¥a6'Y 68'8E6'LL6'Y 00°000'686'% 8VZ L9E ULOZ/LL/ED  LLOZILOIE0 dPd'D 00°000'000'G NADN4 £805 81086EELE
95'655'¢66'Y 608'888'6.6'% 00°005'L66'Y gLl 29¢e GOOZ/BZ/0L 0LOZ/SZ/0L D0¥0 00°000'000'G NQOWH £RE6Y Z81.6EElE
95'502'666'Y LELLO'GLE'Y 00°'000'000°G 1 e B00ZT/LE/L0 0102/21/L0028°0 00°000'000'¢ NOOW4 808% L4Z.I6EELE
00°000'000'¥ ££°6e'186'E 00°000'000'% 0 9EE 600Z/0E//0 01402/L0/L0 005D 00'000°000'F NO2W4 908y BAALBEELE
00°000'G06'¥ 88'Lv0'288'y 00°000'605'Y 0 L8€ B00Z/BZ/L0 01.02/L0/L000G0 00'000'G06'F NaDWL L06¥ BNALBEELE
05'.8v'586'Y ¥P'6L9'8L6'F 00°000'885'Y {53 74 B5E 010Z/20/€0 LLOZ/LO/E00EPO 00'000'000'G NOH4 2805 6WObeecLe
9.'1/2'686'Y 8L'41L'B16'Y 00°000°E63'Y £6L voe 0LOZ/LL/LO  LLOZ/OM/LO D00 00°000'000'S NAH4 5508 SyvreEeLE
TL FES'E66'9 v6'LEV'SL6'9 00°002'£65'9 56 196 £002/80/0L OLOE/PLIOL 0G0 00'000'000'L NQH4 696Y LErGecELE
v'668'G6Y'S LLLES'Sip'S 00'08%7'66%'S L9 7oE €002/L0/60 OLOZ/LE/80 OFF'0 00°000'008'S NOHA4 p6 76068EELE
00'62.'826' TTTTL'PLE'Y 00'000'¢86'y SLE #ag 0LOZ/ELISO  LLOZ/ZL/S0 0050 00'000'000'G NG04 TELS LW-Zleele
00°005'666'F 05'LEV'BL6'Y 00°000'000'G 8 62e 600Z/F /80 0L0Z/60/L0 05D 00°000'000's NO24 526y §OZelEElE
19'L01'866'E LL'662'986'2 00°'000'000'S ZZ LEE 8002/22/40 OLOZ/EH/L0 064'D 00°000'000'¢ NOD4 006% oszeleele

Bujzipowy- 'os|q Aouaby |eiepey
anjep yoog {edjourid aseyaind 3y anjep jaylen Aunien  waey, aleq ayeq ajey anjeA Jed lanss| #juaunsaau)| disno

uaung Jsalaju| paniaoy o) sheqg aseyaing Aumeyy  pajeis
0102 ‘0g aunp

coflby SIUDLI}SBAL| - tcn_mm SNlelg juaWsanu|

juawsBeuey o100 d

0L02-600Z I100d Aunoy



ST L (SINd™dud) Wd 05'€1 - 0L02/LEIL0 ‘8leq uny

dv
604S ollojiod

00°000'000'S 00°000'000'S panjaoay 00°056'GE0'G [R+1-308 164'L 6002/82/0} ¥L0Z/62/6052L'E 00°'000'000'S YIANS L86¥ PrZveecle
00°000'000° 00°000'000's 00°006'L20'S gLs'L 9z8'L 600Z/52/80 vL0Z/SZ/8000SE 00°000'000'S WINNS SE6Y OMAYEEELE
00°000'000's 00°000'000°G 00°00E'866 ¥ LBF'L ozg'l H002/90/80 ¥1L02/90/80 €0L'L 00°000'000'G YINNA vleb IrvHASELE
€8'098'v86'Y 00'005'486'+ 00'008'280'G G6Y' L 928'L 3002/v0/80 ¥LOZIFO/B0GEL'E 00°000'000's YINNS Li6k 6dZHdogle
00°000'000'S 00°000'000'G 00°056'0L0'G 06t'L 9e8'L 6002/0/L0 ¥1L0Z/0S/L0 DDE'E 00°000'000's YIANS L06¥ LYAvEsELE
0S'L81'L66'F 00°000'L66'Y ££'26E'E 00°000'000'6 881} 192"} 0LOZ/EL/P0 €LOZ/LO/OL DOD'Z 00°000'000'S DWTHA 9klg 8LZ6X8TLE
§.'995'G66'Y 00°000'566'F BLLLLE 00°'000'£00'3 Gl L08 0L0Z/LE/E0 ELOZ/5L/80 052 L 00°000'000'S OWTHA zois ZLWBXBZLE
L1 1ES'066'Y 00°052'966' 85'6EL'6 00'00€'EL0"5 Z5L'L orz'L 0L0Z/62/E0 €10Z/92/806ZL'E 00°000'000'G OWTHA 8606 0FI6X8ZLE
¥E'E0r'866'Y 00°'05Z'866'Y geeeL'y 00°00E'EL0'3 zsl'L £9Z'L 0LOZ/ZL/E0 £102/92/80 GZL'E 00°000°000'G OWIHA 5805 0bOBXEZLE
00°'000'000's 00°000'000'G 00'008'£00'3 999'} 9z8'l 0LOZ/ZE/L0 §LOZZT/LO0GLE 00'000'000'S OWTH4 990§ S4N6X8ZLE
00'081'666'¢ 00°000'666't 00°088'Z00's ;37 ZL6 aLoz/eL/Lo0 Z102/6L/L0 629 00°000'000'S JWTHA 1808 LASGXSBZLE
ZP'092'v66'Y 00°008'266'F 00'050°'L00'S 09s ueL 0L02/ZL/L0 ZLOZ/Z1/L0 008"} 00°000'000'S OWTHA 9506 9dS6XBELE
00°000'000'G 00°000°000'S . 00059'5L0'G ECv'L Lov'L 0102/€0/90 +10Z/€0/80 0552 00'000'000's g7Hd avLs SOHAXEELE
95°085'866 't 00°052'866't 00'085'L00'S Sty 6%5 ULOZ/6LIE0  L1L0Z/61L/60 2080 00'000'000'S g1H4 880G ZGNXXEELE
96'119'666'y 00°005'666'F 19'901 00'055'L00'G 29§ 324 0L0Z/02/L0 ZL02/61/10 002'L 00°000'000'G g1H4 £808 SMNMXEELE
SZ09v'Z66'Y 00'052'166'Y 00'529 00'050'6€£0'G 004’} VA 0LOZ/LO/LO E£102/50/L0 0522 00'000'000'G g1Hd 0505 PXOMXEELE
8L'6G6'266'Y 00°'000'066'Y pan@aay 00°00%'600'G LLL ¥60'L 600Z/ZL/B0 Z10Z/0L/B00SL'Z 00°000'000'G g7H4 L26¥ LNDNXEELE
£9'520'066'¢ 00'009'586'y panjgoay 00'00£'700'G 282 €60} BO0Z/0E/L0 E102/L2/140000°C 00°000'000'S g1H4 zosy £3VNXEELe
00°000'000'S 00°000'000'S 00'051'02's 69%'L 9z8'L 6002/60/40 VLOZ/60/L0 005’ 00°000'000'G a1Hd 8l8p g1ZNXEELE
00°000'000'S 00'000'000'G 00'051'840'G 9/e'} Lop't 0L0Z/L0/#0 +10Z/L0/¥0005°2 00'000'000'G 8044 8015 LZrrigele
EE'LOB'EEE 'V 00°005'€66' ¥6'LBE 00°005'480'S 255t PRI 0L0Z/LO/Y0 ¥10Z/0E/B00SLT 00'000'000'G 4044 €015 Lirrieeie
00°000'000's 00°000'000'S 00°05L'c00's 0L LLE 0LOZ/ZHI0 E£L0Z/ELIL00SE'E 00'000'000' 8044 4505 ZNEriesle
00'0SE'S66'y 00'000°L66'Y 00°00Z'.L0'S obs 0eL 6002/E2/TL LLOZ/SE/Z) 050} 00°'000'000'G 8044 0E0S LD9DLEELE
00°000'000'S 00°000'000'S 00'056'0L0'G LLg 0gL 800Z/0E/LL L LOZ/O%/LL 000} 00°000'000'g 8044 v005 LUPOLEELE
18'896'/66'6 00°005'/66'6 panieoay 00°000'050'0L £60'} 042’} B00Z/90/LL  £LOZ/BL/F0 0FO'Z 00'000'000'04 9044 8867 8NZoleele
L0'¥SE'¥E6'Y 00°009'266'Y 00°054'8L0'S LE9 960'} B00Z/GLI0L ZL0E/SHI0L 0S8'L 00°000'000's 49044 vi6p 98ADLEELE

se|qejje) - uodnog Asuaby |eiapay

18'298'cve’ LYy £8'629'9Z8' LY 00°0 00°025'896'Ly 8L e 000000008 sjejoL Bujzplowy- sjunoss|q Ainsead
00°5Z1's86'y 85°686'6.8'F 00°050'266'% 252 (130 0LOZ/S0/V0  LLOZ/OLIED SZP'0 00°000°000°S H1Sn S0Lg BBASELZLE
£e'eeL'686'y 09°/e9'e88'Y 00°05'e66'y vee £5¢ 0L0Z/8HZ0 LLOE/OL/Z0 0EE'D 00°'000'000'5 d1sn SL0S OPNGELZLE
66'666'G86'L #0'099'696', 00°028'266'L 89l voe B00Z/LLIZL 0LOZ/OLIZLGLED 00°000'000'8 1SN 120§ GINS6.ZL6
69'882'866'F L1°980'266'y 00'059'866'y 95 652 800Z/0L/ZL 0L0Z/92/80 0220 00°000'000'S H1sn 5105 28NG6LZLE
8L LLL'EBE'Y 68°880'pa6'y 00°00v'966'Y ovl E¥E 6002/v0/ZL 0L0Z/8LILL 0ZE'0 00°000'000'S dLsn 8009 BrNS6.2Z16
£E'ERE'066'Y 19°162'586'F 00°054'866'y ] oee B00Z/BZ/0L 0LOZ/EZ/B00LED 00°000'000°G H1SN 5961 0BMNG6LZLE
Bujzjowy- sjunoasiq Ainseaa|
anjeA yoog jed|oulid aseyaind 3y anjeA jJaxtep Kunjey  uuay eyeg ajeq ajey anjep Jed ianss| # Juaunsaau| disno
juaung }SaJaju| paniooy 0} sAeq aseyoing fMumep  pajels

0102 ‘0¢ sunp
SJUaWSaAU| - Lioday SNE}S JUBUSOAU|

juswabeueyy oljopiod
01L02-6002 [00d fAunc)

¢ obed



5Z'L (SN Jud) Wd

05'El - OLOZ/LE/L0 Bleq uny

dv
609S oljojod
Lozyv'ell'oll 89°ZEL'VEO'0LL z5'9vLisy 09'578'0ep's.LL sty 4.9 00'000'¢42°L4L S[BJOL JuaunsaAu]
§6'155'598'50Z 00°'05£°9€8'502 z5ovL'sy 00°0£8°9Z.L'902 £EL') 662'L 00'000°000°902 s[ejo . sajqej|en - uodnog Aouaby |elapad
00°000'000'0} 00°000'000'01 00°008'tE66'H LbG 85 040Z/0E/90 +LOZ/OE/ZL SL9°0 00'000'000'014 WINNA 651G LAYEBELE
¥6'205'866'F 00'005'866'Y 00'002'266'y 1651 ¥S5'L 0102/82/90 ¥10Z/62/60000°2 00°000°000°'5 YIANS 1518 EZOWL9ELE
££'80£'066'Y 00'052'066't 00'069'G10'G 86.'L 9z8'L 0L0OZ/E0/90 G1LOZ/E0/90 0002 00'000'000's YN Iyl§ OXNNL9ELE
00°000'000'01 00°000°000'01L 00'000'6Z 00°'006'9p0'NL 4V G6.4'L 0L0Z/60/Y0 SLOZ/BO/ED 0DO'E 00°000'000'0L WINNA £L1G LEOVEBELE
vi'898'866'Y 00°05.'866' 00'C0S'2L0" 128 yLE 0LOZ/SO/P0  ZL0Z/SO/0L 068°L 00°000°000°G WINL vOLS LHOWAgELE
vi'¥87'666'S 00°00%'666'G 00°08L'€00'Y £b6 960'} 0102/62/L0 €LOZ/62/1L0 005 L 00°000'000'9 WINNS 0408 LPNrd9eLe
00°000'000'01 00'000'000'04 00°008'84L0'01 0£9't gzs'l 0LOZ/9E/L0 SLOZ/9E/L00GEE 00°000'000'0} WINNA 690G BENr49ELE
00°'000'000'S 00°000'000'S 00°052'800'¢ LeL'L 142"} 01.0Z/92/L0 €1.02/92/L0 0052 00°'000'000's WIANS 8905 LGSr49eie
£E'EEZ'666'Y 00°000'666' 00°000'000'S 195 0el 0L0Z/ELID ZIOZ/ELILO0GL 0 00°000'000'S WINNS 850§ BEDMJ9ELE
(AN AA 1o 00°0S2'856' paARaay 00'00Z'270'G LL6 £60'L 6002/LE/ZL ELUZ/SZIZL 0SL'L 00'000'000's WINNS BE0G 9ZOVE6ELE
68'€9.'886'F 00°005'286' 00°008'£80'G [4:: 0" 9z8't 600Z/6Z/ZL wILOZIBEIEL (GLE 00°000'000's WINNS ge0S 498veseLe

sajqe||ed - uodnog Aoueby |elapay
anjeA yoog |edioulag aseyound iy anjep JaxJen Aume  waiay aeq ayeq ajey anjep led lanss)| # Jualysaau| disng

juauny 1saJaju] panJooy 03 sfeq aseyaing Mumey  pajes
0102 ‘0¢ aunr

e sjuswisaauj - _—._On_cm_ sMe}s JusuwsaAu)

juawalbeuey oljoiod
0102-6002 100d Aunog



	2010-06-30 TIP Report.pdf
	Cover
	Page 2.econ.trend
	Table of Contents
	I.     Economic Trend
	II. Overview of Investment Activities


	3 Page3 ImpactOnPool 6-30-10
	ECONOMIC TREND: Impact on the Pool

	4 unemployment6-30-10 With CA
	ECONOMIC TREND:  Unemployment Rate

	5 Inflation6-30-10
	6 cons conf 6-30-10
	7 GDP 6-30-10
	ECONOMIC TREND:  GDP (Gross Domestic Product)

	Page8
	II. Overview of Investment Activities 

	9  6-30-10
	                SANTA BARBARA COUNTY INVESTMENT FUNDS
	                                      Quarter Ending June 30, 2010


	11 13 14 ChartsDataPortfolio6-30-10
	Inc Dist CHart

	12 CreditRating_Charts6-30-10At Purchase
	Crrtpct Chart

	15 QrtlyPerf 6-30-10
	LineQrtPerf


	4 unemployment6-30-10 With CA
	ECONOMIC TREND:  Unemployment Rate




